The 
LONDON CHELSEA COLLECTION 


OF PEOPLE'S BANK BANKNOTES 
1948-1980 


October 5, 2023 
Hong Kong 


20234F OA WAH @ Stacks.4 
20234F10 45H 


AND PONTERIO 


Stack’s Bowers Galleries 
Upcoming Auction Schedule 


Coins and Currency 


Date Auction 


September 29, 2023 


Stack’s Bowers Galleries - World Paper Money 


Official Auction of the Maastricht Paper Money Show 


October 5-8 & 12-17, 2023 
Hong Kong 


October 11, 2023 
StacksBowers.com 


October 25-26, 2023 
StacksBowers.com 


October 27, 2023 
StacksBowers.com 


November 1-3, 2023 
StacksBowers.com 


November 8, 2023 
StacksBowers.com 


November 14-17, 2023 


Collectors Choice Online Auction - U.S. Coins 


Collectors Choice Online Auction - U.S. Coins 


Stack’s Bowers Galleries — U.S. Coins 


Stack’s Bowers and Ponterio — Chinese & Asian World Coins & 


World Paper Money 


Collectors Choice Online Auction - U.S. Coins & Currency 


Collectors Choice Online Auction - World Paper Money 


Collectors Choice Online Auction — Ancient & World Coins 
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IMPORTANT: Lots Marked with (t) 


On September 1, 2019, the United States enacted new tariffs on collector's items of 
Chinese origin, including bullion and numismatic coins and banknotes. This lot was 
manufactured in China and was sourced from outside the United States for this auction 
after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this 
item within the United States will be subject to a 7.5% import tariff plus a 
processing fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing 
and subject to change. 


On July 27, 2022, the United States enacted new tariffs on collector’s items of Russian 
Federation or Republic of Belarus origin, including bullion and numismatic coins 
and banknotes. This lot was manufactured in the Russian Federation or the Republic of 
Belarus and was sourced from outside the United States for this auction after the tariffs 
were enacted. Accordingly, any client who wishes to take delivery of this item within 
the United States will be subject to a 35% import tariff plus a processing fee of 
0.3464% (minimum $31.67 / maximum $614.35), at time of printing and subject to 
change. 


Please note, this is not, and is not intended to be, a complete description of the 
applica-ble import tariffs and buyer remains fully liable for and agrees to promptly pay 
all tariffs and fees relating to the import of these items into the United States and 
neither the auctioneer nor any consignor will have any responsibility to pay any 
applicable tariffs or fees. Please consult your tax adviser with any questions. 


Furthermore, any lots subject to an import tariff will be shipped directly from our 
Hong Kong offices and shipments to the United States will be subject to our 
international shipping chart. 
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Front Cover (top to bottom, left to right): Lot 21031: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-835a. S/M#C282. PMG Gem 
Uncirculated 66 EPQ; Lot 21053: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1951. P-857Aa. S/M#C282. PMG Uncirculated 62; Lot 
21057: (t)CHINA--PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of China. 10 Yiian, 1953. P-870. S/M#C283-14. PMG About Uncirculated 55 EPQ. 


Back Cover (top to bottom): Lot 21016: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-820a. S/M#C282. PMG Choice Uncirculated 
64 EPQ; Lot 21015: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-819a. S/M#C282-31. PMG Choice Uncirculated 64 EPQ; Lot 
21022: (t)CHINA--PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-827a. S/M#C282-41. PMG Extremely Fine 40 EPQ; Lot 21021: (t)CHI- 
NA--PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-826a. S/M#C282-41. PMG About Uncirculated 53 EPQ. 
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How to Bid 


Internet Absentee or Proxy Bidding 


Place absentee bids now at www.StacksBowers.com or use our iOS or Android apps on your mobile device or tablet. 
Or you can visit www.shouxi.com/SBP for simplified Chinese version. Proxy bidding is enabled at midnight the day 
before the auction session closes live and is located on the lot description page. Visit our Frequently Asked Questions 
page at www.StacksBowers.com/FAQ/OnlineBidding.aspx for more information. 


Stack’s Bowers Galleries iBid Live 


Bid live anywhere in the world, on your computer at www.StacksBowers.com or use our iOS or Android apps on your 
mobile device or tablet. 


Live Telephone Bidding (Sessions A, B, C, D, G, H, I, J & K) 


Phone Bidding must be arranged 24 hours before your session begins. Stack’s Bowers and Ponterio will ask for the lot 
numbers of interest and will call you during the auction so you can place bids with our representative in real time. Phone 
bidding is only offered for lots estimated at $2,500 or more. If you wish to arrange live bidding by phone, contact Customer 
Service at +011.852.2117.1191 or email infoHK@StacksBowers.com if you are located in Asia. Call us at +1.949.253.0916 or 
email info@StacksBowers.com if you are located elsewhere. 


Email and Mail Bidding 


Use the enclosed bid sheet and email or mail it to us. Email bids to info@StacksBowers.com or 
infoHK@StacksBowers.com. If sending by mail, please allow sufficient time for the postal service. Please call to confirm 
that your bids have been received by Stack’s Bowers Galleries. 


Mail: 
US. Headquarters: Hong Kong Office: 
Attn. Client Services Department Attn. Auction Department 
Stack’s Bowers and Ponterio Stack’s Bowers and Ponterio 
1550 Scenic Avenue, Suite 150 OR Unit 2202-03, 22F, Mira Place Tower A 
Costa Mesa, CA 92626 No. 132 Nathan Road 
United States Tsim Sha Tsui, Kowloon, Hong Kong 


Live Bidding 


In person live bidding will be allowed in accordance with COVID-19 directives and local mandates at the time of auction. 


United States Tariffs 


Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to these 
tariffs are designated with a (t). All buyers who wish to have these items delivered within the United States will be subject to 
these tariffs. For more information please see page v of the catalog and consult your tax adviser with any questions. 


Furthermore, any lots subject to an import tariff will be shipped directly from our Hong Kong offices and shipments to the 


United States will be subject to our international shipping chart. Visit www.StacksBowers.com/FAQ/ShippingHandling.aspx 
for current shipping charges. 
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The London Chelsea Collection 


of Peoples Bank Banknotes 1948-1980 
October 5, 2023 ¢ The October 2023 Hong Kong Auction 


Lot Viewing 


Lot Viewing will be conducted at the Costa Mesa, CA Office (by appointment only) as follows: 


1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA 
September 18-20, 2023 (9:00 AM - 5:00 PM) 


Lot Viewing will be conducted at the Hong Kong Office (by appointment only) as follows: 


Unit 2202-03, 22F, Mira Place Tower A, No. 132 Nathan Road, Tsim Sha Tsui, Kowloon, HK 


September 29-October 15, 2023 (9:00 AM - 6:00 PM) 


* If you cannot view in person, we will have our professional numismatists on hand to 
answer questions via phone or email about specific lots. Please email 
info@StacksBowers.com or infoHK@StacksBowers.com to make arrangements. 


Auction Locations 


Sessions A-D & H-K: Hong Kong Office 
Unit 2202-03, 22F, Mira Place Tower A, 
No. 132 Nathan Road, Tsim Sha Tsui, 


Kowloon, Hong Kong 


Auction Details 


Session A - The Keith Austin 
Collection of Swatow Notes & 
Other Properties * 

Thursday, October 5, 2023 
10:00 AM Hong Kong Time 
(Wednesday, October 4, 2023 
7:00 PM Pacific Time) 

Lots 20001-20287 


Session D - Chinese, Macau 

& Hong Kong Paper Money * 
Friday, October 6, 2023 

10:00 AM Hong Kong Time 
(Thursday, October 5, 2023 
7:00 PM Pacific Time) 

Lots 23001-23570 


Session H - Chinese 
Provincial Coins Part 1 *« 
Friday, October 13, 2023 
10:00 AM Hong Kong Time 
(Thursday, October 12, 2023 
7:00 PM Pacific Time) 

Lots 31001-31615 


* Please refer to our other October 2023 Hong Kong auction catalogs for further listings of Chinese, Asian and 


Session G: Rarities Night 
The Mira Hong Kong Hotel 
Function Rooms 1-3, 3rd Floor 


118 Nathan Road, Tsim Sha Tsui, 
Kowloon, Hong Kong 


Session B - The London Chelsea 
Collection of People’s Bank 
Banknotes 1948-1980 

Thursday, October 5, 2023 

2:00 PM Hong Kong Time 
(Wednesday, October 4, 2023 
11:00 PM Pacific Time) 

Lots 21001-21060 


Session E - Chinese Paper Money 
Internet Only * 

Saturday, October 7, 2023 

9:00 AM Hong Kong Time 
(Friday, October 6, 2023 

6:00 PM Pacific Time) 

Lots 24001-25130 


Session I - Chinese Provincial Coins 
Part 2 & Vintage Chinese Coins * 
Saturday, October 14, 2023 

10:00 AM Hong Kong Time 

(Friday, October 13, 2023 

7:00 PM Pacific Time) 

Lots 32001-32554 


Session C - World Paper Money * 


Thursday, October 5, 2023 
4:00 PM Hong Kong Time 
Thursday, October 5, 2023 
1:00 AM Pacific Time) 
Lots 22001-22284 


Session F - Hong Kong, 
Macau & World Paper Money 
Internet Only * 

Sunday, October 8, 2023 

9:00 AM Hong Kong Time 
(Saturday, October 7, 2023 
6:00 PM Pacific Time) 

Lots 26001-26619 


Session J - Ancient & 
Modern Chinese Coins & 
Foreign Coins Part 1 *« 
Sunday, October 15, 2023 
10:00 AM Hong Kong Time 
(Saturday, October 14, 2023 
7:00 PM Pacific Time) 

Lots 33001-33631 


Foreign Coins and Paper Money. View our entire auction schedule online at StacksBowers.com. 


+ There are no printed catalogs for the Internet Only sessions. Visit StacksBowers.com to view and bid on these lots. 


Lot Pickup 


Lot Pickup will be conducted at the Hong Kong Office starting October 6 by appointment only. 


IMPORTANT 
Lots Marked with (t) 


On September 1, 2019, the United States 
enacted new tariffs o nc ollector’s i tems 0 f 
Chinese origin, including bullion and nu- 
mismatic coins and banknotes. This lot was 
manufactured in China and was sourced 
from outside the United States for this auc- 
tion after the tariffs we re en acted. Ac cord- 
ingly, any client who wishes to take delivery 
of this item within the United States will be 
subject to a 7.5% import tariff plus a 
pro-cessing fee of 0.3464% (minimum 
$31.67 / maximum $614.35), at time of 
printing and subject to change. 


On July 27, 2022, the United States enacted 
new tariffs on c ollector’s items o f Russian 
Federation or Republic of Belarus origin, 
including bullion and numismatic coins and 
banknotes. This] ot w as manufactured i n 
the Russian Federation or the Republic of 
Belarus and was sourced from outside the 
United States for this auction after the tariffs 
were enacted. Accordingly, any client who 
wishes to take delivery of this item within the 
United States will be subject to a 35% import 
tariff plus a processing fee of 0.3464% 
(mini-mum $31.67 / maximum $614.35), at 
time of printing and subject to change. 


Please note, this is not, and is not intended to 
be, a complete description of the applicable 
import tariffs and buyer remains fully liable 
for and agrees to promptly pay all tariffs and 
fees relating to the import of these items into 
the United States and neither the auctioneer 
nor any consignor will have any responsibil- 
ity to pay any applicable tariffs or fees. Please 
consult your tax adviser with any questions. 


Furthermore, any lots subject to an import 
tariff will be shipped directly from our Hong 
Kong offices an d sh ipments to th e Un ited 
States will be subject to our international 
shipping chart. 


Session G - Rarities Night * 
Thursday, October 12, 2023 
11:00 AM Hong Kong Time 
(Wednesday, October 11, 2023 
8:00 PM Pacific Time) 

Lots 30001-30285 


Session K - Foreign Coins Part 2 *« 
Monday, October 16, 2023 

10:00 AM Hong Kong Time 
(Sunday, October 15, 2023 

7:00 PM Pacific Time) 

Lots 34001-34562 
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Important Information About Bidding, Credit and Accepted Forms of Payment 


Buyer's Premium 


e A20% buyer's fee applies to all lots in this auction (minimum of $20). There are no exceptions to this buyer's fee. 


Placing Bids 

e All bids must be made in USS. Dollars. 

Bid Limits 

¢ Bidders without pre-approval by Stack’s Bowers and Ponterio that plan to bid in excess of their bid limit must contact 
Stack’s Bowers and Ponterio in advance. A 25% deposit will be required at least 48 hours before the start of the auction paid 


by cashier's check or money order, approved check, wire transfer or other immediate bank transfer. 
e Any unused deposit will be promptly returned to the bidder. 


United States Tariffs 


e Recently the United States has enacted tariffs on items originating from China, Russia, and Belarus. Items subject to 
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¢) OF PEOPLE'S BANK BANKNOTES 1948-1980 


Pra China / Peoples Republic 
raNya\ Pick# 800a S/M#C282-1 1948 1 Yiian 
PAPER MONEY GUARANTY Block 123 - Peoples Bank of China 


Sixty Four 
5001752-020 


800a64E5001752020G 
See TOT TTT 
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21001 


(t) CHINA—PEOPLE’S REPUBLIC. People’s Bank of China. 1 Yiian, 1948. P-800a. S/M#C282-1. PMG Choice Uncirculated 64 
EPQ. Farmer and Factory Worker. Serial number <I II III>. Surprisingly elusive in 64-EPQ or above. Choice. 
R= CEASE, BS. APE <TD I> . 64-EPQRL AERO. Hae 
$2,000 and up 


° 


Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT 


Ken » China / People's Republic 
63PMG Pick# 802a S/M#C282-2 1948 5 Yuan 4 


E 
P 
Q 

PAPER MONEY GUARANTY S/N 08538010 Block 132 - People's Bank of China 


Choice Uncirculated 


Sixty Four 
2001210-003 


802a64E2001210003G 
WOU QUO EN TA 


21002 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1948. P-802a. S/M#C282-2. PMG Choice Uncirculated 64 
EPQ. Sheep Herd. Serial number <I II III> 08538010. The third highest grade in the PMG population report. 
B= EAR, BE 


LIER o 


> Feae <I II I> 08538010, PMGZRRRANZE ESS 
$1,500 and up 
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THE LONDON CHELSEA COLLECTION 


PM 


OF PEOPLE'S BANK BANKNOTES 1948-1980 


China / Peoples Republic 
Pick# 803a S/M#C282-4 1948 10 Yiian - Without Wmk 


_ PAPER MONEY GUARANTY S/N 0248124 Block 423 - Peoples Bank of China _ 


21003 


RB =+bs8 Rl. He 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1948. P-803a. S/M#C282-4. PMG About Uncirculated 53 
EPQ. Well Digging. Serial number <IV II II> 0248124. A scarce note in the higher grades with an EPQ status. 


’ 


fest 


$800 and up 


° 


Fe ae <IV II I> 0248124. 724 
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KY7 e China / People's Republic 
66PM Pick# 804a S/M#C282 1948 20 Yuan 
PAPER MONEY GUARANTY S/N 14029282 Block 123 - People's Bank of China 


About Uncirculated & 


RAARP: 


=< 
Lean 


Fifty Five 
1962774-003 


804a5501962774003G 
WOU! A000 ME BO 


21004 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1948. P-804a. S/M#C282. PMG About Uncirculated 55. 
Small Tear. Donkey and Steam Train. Serial number <I II III> 14029282. Quite scarce in this fresh condition. 
RBI Re AAAS). GHC» UK 


HE, ARSE <I I W> 14029282. datheese > HRZE. VOR. 
$2,000 and up 


pany 
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OF PEOPLE'S BANK BANKNOTES 1948-1980 


a ar . ° 4 
/\ 6PM China / People's Republic E 
aN Pick# 805a S/M#C282-6 1948 50 Yuan 5 6 


PAPER MONEY GUARANTY S/N 80092422 Block 123 - People's Bank of China About Uncirculated 


Fifty Three 
705407 1-002 
15407 1002 


805a53E70: 1002G 
HANAN ULE 0 


21005 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1948. P-805a. S/M#C282-6. PMG About Uncirculated 53 
EPQ. Donkey and Mine Cart. Serial number <I I I> 80092422. An excellent example of this rare type with fresh, deep and vivid 
colours that are rarely encountered. An eye arresting note that will excite even the most discerning of collectors. Only a small number of 
notes grade higher than this in the PMG population report. 


RBI = +48 AAPA). Gl > BEER, ASE <I I I> 80092422, 72 RWH  BSERERHEH RR. AZ 
Wire EFF. PMGHEARP BE eye 7p BAA BX, 
$10,000 and up 
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e China / People's Republic 
Pick# 806a S/M#C282 1948 100 Yuan 
PAPER MONEY GUARANTY S/N 2720593 Block 234 - People's Bank of China 


ae 


Page TRARY 


é Fifty Eight 
1962774-002 


806a58E1962774002G 
HON 


21006 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-806a. S/M#C282. PMG Choice About Uncirculated 
58 EPQ. Wan Shou Shan. Serial number <II III IV> 2720593. A fresh and brightly printed example of this type. Rare in this high grade, 
especially with the EPQ status. 


REY = +- EA RSS, BSS. RES <I TM IV> 2720593. FURHES, ZEA > BSEPORER. 
$7,000 and up 
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ATA China / People's Republic 
SSPMG Pick# 807a S/M#C282-10 1948 100 Yuan - Blue Unpt. 


PAPER MONEY GUARANTY S/N 77470508 Block 231 - People's Bank of China About Uncirculated 


: Fifty 
, Exceptional Paper Quality 2001211-010 


807a50E2001211010G 
WOU) 1 AMOULONNOUAOUU MEN NO 


21007 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-807a. S/M#C282-10. PMG About Uncirculated 50 
EPQ. Black Factory, blue underprint. Serial number <II II] I> 77470508. A delightful specimen of this type note and scarce with the 
highly coveted EPQ status. Fresh and original. 


RE=+-bES HAR SA. Be Cae BEI. Arse <I I I> 77470508. cathayA > EPQmea tik. Jaa 


- 
Tuo 


$6,000 and up 
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KT] China / People's Republic 
| aa Pick# 808b S/M#C282-9 1948 100 Yuan - Wmk: Stars 


PAPER MONEY GUARANTY S/N 68049228 Block 123 - People's Bank of China 


ry 


Fifty Eight 
Exceptional Paper Quality 


1879181-019 


808b58E1879181019G 
WOU AOU 


21008 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1948. P-808b. S/M#C282-9. PMG Choice About 
Uncirculated 58 EPQ. Donkey and Factory. Serial number <I II III> 68049228. A bracing example of this type note, which is extremely 
difficult in the higher grades. Verdant colours on bright white paper. Excellent. 


a ee LCE {All fH > Thi. 


oe 


$4,000 and up 


sie 


Fra <I I I> 68049228, eyo BES AAAS > BEE 


Tan imi 
oo A TUBE o Ha i 
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mT China / People's Republic - 
6oPM: Pick# 810b2 S/M#C282-14 1948 1000 Yiian 


PAPER MONEY GUARANTY S/N 2908344 Block 234 - 7 Digit Block S/N 


‘Fifty 


1 Exceptional Paper Quali 8055838-002 | 
810b250E8055838002G | 
Pa: _ WOU OAV AA 


21009 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1948. P-810b2. S/M#282-14. PMG About Uncirculated 
50 EPQ. Narrow Two Horses Ploughing. 7 digit serial number 2908344 <II III IV>. An excellent original example of this rare type with 
sharp blazing colours. Sure to grace any advanced collection of Chinese notes. 


RBS oA RS Tl. SERB. THBP 2908344<I I IV>. JABS > BACSARE > Ebina. BPR 


ADA BZ. 
$7,000 and up 
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| AY China / Peoples Republic 
Oi Pick# 812a S/M#C282-20 1949 1 Yiian - Blue Unpt. 5 
__ PAPER MONEY GUARANTY SIN 02623912 Block 123 - Peoples Bank of China 


Gem Uncirculated _| 


Sixty Five | 
Exceptional Paper Quality 1621441-004 | 


812a65E1621441004G 
OM LCT LC 


\ 


21010 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1 Yiian, 1949. P-812a. S/M#C282-20. PMG Gem Uncirculated 65 EPQ. 
Black Factory. Serial number <I I II> 02623912. A superb high grade note. 


RMS +/VE—REEL. e 


SI 0 


FA CA. Pease <I II I> 02623912, SeRER ESSE. 
$800 and up 


sey 
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| ! OPM China / Peoples Republic E 
Pick# 813a S/M#C282-21 1949 5 Yiian - Without Wmk 6 6 3 
_ PAPER MONEY GUARANTY — S/N 50980553 Block 123 - Peoples Bank of China Gautama 


Sixty Six 
Exceptional Paper Quality 7002194-010 


$13a66E7002194010G 
WAN UNO 0 00 


21011 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1949. P-813a. S/M#C282-21. PMG Gem Uncirculated 66 EPQ. 

Weaving. Serial number <I II II> 50980553. Although often encountered this note is actually quite rare in this condition. 2517 pieces 

graded and only 8 notes higher in 67-EPQ at the time of cataloguing. Choice! 

RB =+/ VES —HAROAL). fit. APSE <I I T> 50980553. FAQHIBRA AE bk > (EAI. TLR RE CRE 

251 The > (EA 85 ier > J2aPO7-EPQ. FasenntH 
$2,000 and up 
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\ China / Peoples Republic : | 
ria a Pick# 815b S/M#C282-25 1949 10 Yiian 6 5 F 
PAPER MONEY GUARANTY S/N 375743 Block ‘ 648 - Wk: Horz. Wavy Lines 


Gem Uncirculated 


Sixty Five 
8003671-001 


21012 
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-815b. S/M#C282-25. PMG Gem Uncirculated 65 
EPQ. Wood Sawing and Ploughing. Serial number <VIIV VIII> 375743. Although a fairly common type note this note is in second 
highest grade in the PMG population report. Only 19 notes are graded higher in 66-EPQ out of a total of 1651 notes at the time of 
cataloguing. 
Ped = AES HA BMT Bl, SEAR > ZAHA. Frat <VIIV VII> 375743. Beri SLA ia > PMGaP SEP Ayan}. lelsoRii oe 
iZIRFFE REO Lok > (EET OG eyo > 8 7F66-EPQ. 

$2,000 and up 
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VW China / Peoples Republic 
ole Pick# 816a S/M#C282-23 1949 10 Yiian - Without Wmk. 
_ PAPER MONEY GUARANTY — S/N 08733237 Block 123 - Peoples Bank Of China Gem Uncirculated’ _| 


Sixty Six 
8003843-003 


$16a66E8003843003G 
POO AOU WY 


21013 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-816a. S/M#C282-23. PMG Gem Uncirculated 66 
EPQ. Farmer and Factory Worker. Serial number <I II III> 08733237. Although a fairly common type note this note is in second highest 


grade in the PMG population report. Only 10 notes are graded higher in 67-EPQ out of a total of 2700 notes at the time of cataloguing. 
Choice. 


RBS) VESS— ASE, CS. APSE <I IL I> 08733237. Ben LHR! > (ELPA EPMGa PSE HAGE > 


REP 2700S > (AT LOG Taya > JEAPO7-EPQ. HaeetintH. 
$1,500 and up 


ei 


SRA 
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Ni -~ China / Peoples Republic 
OOPMG Pick# 817a S/M#C282-24 1949 10 Yiian 


PAPER MONEY GUARANTY S/N 05901986 Block 123 


453 


Fifty Five | 

8003750-001 / 
$17a55E8003750001G 

M0 HT 


21014 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10 Yiian, 1949. P-817a. S/M#C282-24. PMG About Uncirculated 55 

EPQ. Train. Serial number <I II III> 05901986. A slightly less common type in original EPQ condition. Nice. 

RB =+/VEB AAR, JHE. FP abé <1 I I> 05901986. JFRMGEPQIARE TELA HB FL. HEH — i 
$2,500 and up 


Sy 
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® China / People's Republic 
PMG Pick# 819a S/M#C282-31 1949 20 Yuan 


Choice Uncirculated 


Sixty Four 
2031371-026 


819a64E2031371026G 
WOU) UAV OMANI 


Lot 21015 
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? (qym)4) RAAB F 715132 
yo | : , 


21015 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-819a. S/M#C282-31. PMG Choice Uncirculated 
64 EPQ. Brown Liu He Pagoda. Serial number <II IV III> 715132. An excellent example of this scarce note in original choice EPQ 


condition with fresh printing on snow white paper. Second highest grade in the PMG population report, very rare and highly desirable 
thus. 


Red=+-/ VES RUSE. Bee NAS. PP <I IV I> 715132. JRSREPQUARE RSL > SST > AGREE. PMG 
abae Pianta sy > JPR RSS 
$12,000 and up 
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AA PM. *China / People's Republic 
Pick# 820a S/M#C282 1949 20 Yuan 


PAPER MONEY GUARANTY S/N 639195 Block 342 - People's Bank of China 


Sixty Four 
y Exceptional Paper Quality 2034229-019 


820a64E2034229019G 
QOUIEL UNIV OUOOA ATW 


Lot 21016 
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> «mwa “! 7 a 


21016 
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-820a. S/M#C282. PMG Choice Uncirculated 64 
EPQ. Blue Liu He Pagoda. Serial number <III IV I> 639195. A splendid example of this scarcer type note with minor upper edge 
imperfections preventing it from even higher grades. The third highest grade in the PMG population report with only 13 notes graded 
higher out of a total population of 667 at the time of cataloguing. Rare and desirable. 
R=) VFS RA RUG. EC NAS. Feit <IILTV I> 639195, BeSFEHIRI a» ETA GOEE » SAE 
unt). 2Hisy. felseeim Se ZAPIRAPOOTSR » (SEA 3G Ered. FES > PRS GH. 

$10,000 and up 
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China / Peoples Republic 
ray PMG Pick# 821a S/M#C282-32 1949 20 Yiian - Thick Paper 


PAPER MONEY GUARANTY S/N 31466768 Block 123 - R & H Below Bridge 


Sixty Five 
Exceptional Paper Quality 7024999-011 


821a65E7024999011G 
HOUMD| VUNG AON TV 


21017 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-821a. S/M#C282-32. PMG Gem Uncirculated 65 
EPQ. Lijiao Bridge, thick paper, R and H below bridge. Serial number <I I] III> 31466768. An original near flawless note with deep 
enticing colours and just a little centering issue which prevents it from the higher grades. Still a choice note. 


Rd =+/ VES HARARE. LAC > EAR AS PARAUH. Free <I ID I> 31466768. JRA RBI > FU AREER. 
Pte iilicg a LISGEACESEES?., Ty SEA — aR 


$1,500 and up 
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KI China / People's Republic 
wie Pick# 822a S/M#C282-27 1949 20 Yiian - Light Brown 
| PAPER MONEY GUARANTY S/N 08019743 Block 123 - People's Bank of China About Gacireaia 


Fifty Three | 
5002674-001 


822a53E5002674001G 
No eT TTL 


21018 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-822a. S/M#C282-27. PMG About Uncirculated 53 

EPQ. Small Junk. Serial number <I II I> 08019743. A vibrant example of this type note. 

RBI =+-/ ETA SRUS. JKEE > WLS. Feo <1 ID I> 08019743. sRaeesE 
$7,000 and up 
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PM. ®China / People's Republic 
Pick# 823b S/M#C282 1949 20 Yuan - Brown Unpt. 
PAPER MONEY GUARANTY S/N 9835969 Block 354 - People's Bank of China 


About Uncirculated 


Fifty Five 


823b5502034229023G 
WOU UNV NO AMEN O 


21019 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-823b. S/M#C282. PMG About Uncirculated 55. 
Agricultural Occupations, brown underprint. Serial number <III V IV> 9835969. A nice original note with very faint border toning that 
prevents it from being awarded the EPQ status. Nice deep colours. 

R= +/VES RAR RUS. F7Sa > SERED. AP <III V IV> 9835969. JRA > AER GCS > DABEREPQGE 
i. EAD. 

$2,000 and up 


1-4 
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| 1T7 China / People's Republic 
FANN Pick# 824a S/M#C282-33 1949 20 Yiian - Without Wmk 
| PAPER MONEY GUARANTY S/N 1237587 Block 132 - People's Bank of China 


____ Choice About Unc 


Fifty Eight 
5002727-003 | 


824a58E5002727003G 
WOU A000 


21020 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 20 Yiian, 1949. P-824a. S/M#C282-33. PMG Choice About 
Uncirculated 58 EPQ. Mine Cart. Serial number <I III II> 1237587. A neatly printed and original note. 
RB =+/ ERA RE). PEM. Ae Sie <I II I> 1237587, Eline > RARE. 
$1,500 and up 
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Bingen China / People's Republic 
. SoPMG Pick# 826a S/M#C282-41 1949 50 Yuan 


PAPER MONEY GUARANTY S/N 38839631 Block 123 = People's Bank of China About Uncirculated 


— $< Sr 


ASB RA BPS 


at) 2 Fifty Three 

aly \ 

#)) Exceptional Paper Quality 2001211-009 
= 


<— $26a53E2001211009G 
QOL NOOU IONE RILONOL A HY 


Lot 21021 
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21021 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-826a. S/M#C282-41. PMG About Uncirculated 53 
EPQ. Blue Train. Serial number <I II III> 38839631. A scarce type note in its own merit let alone in the higher grades with an EPQ 
status. Original paper with bright colours on both sides. A highly attractive note and very rare in this grade. 
FiBd=/VRSS TARAS), BEEK. Fab <1 II I> 38839631. BAER Bl > MEFFEPQNTNBO AD. Js > BATT EELAZ 
FORASE. FERRER > BALK. 

$15,000 and up 
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77 China / People's Republic 
ww Pick# 827a S/M#C282-41 1949 50 Yuan 
© paper MONEY GuARANTY S/N 13428324 Block 123 - People's Bank of China 


\ ieee 
end A S Forty 
‘G C3) Exceptional Paper Quality 2001211-017 


827a40E2001211017G 
O11 00.0 00000000 EN A 


Lot 21022 
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21022 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-827a. S/M#C282-41. PMG Extremely Fine 40 EPQ. 
Red Train. Serial number <I II III> 13428324. Seldomly encountered and usually in the lower grades, this note displays energetic colours 
and original white paper on both sides. A beautiful and enticing example. 


RBIS VERA MEA. ACEH, APB <I IT [I> 13428324. BEDE » SHIM 
SUALIAR. GEER, 


$15,000 and up 


= 


PoBCES. LGR EER AEAA > PATEL) 
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Co2PM China / Peoples Republic 
Pick# 828a S/M#C282-37 1949 50 Yiian 5 5 


| PAPER MONEY GUARANTY S/N 622222 Block 435 - Peoples Bank of China 


_——— o— Sy |) 


Fifty Five 
7031323-003 


828a55E7031323003G 
OU O MOO OLGA 


21023 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-828a. S/M#C282-37. PMG About Uncirculated 55 
EPQ. Steam Roller. Fancy serial number <IV III V> 622222. Very difficult in this original EPQ grade, especially with a memorable fancy 
serial number! 

RE=+/VEB ARAMA. MAR. GORFP SE <IV III V> 622222. JRRGEPQM AIEEE > BORA ERLE ATE 
$2,000 and up 
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> nn an China/ Peoples Republic ; 
PMG Pick# 829b S/M#C282-35 1949 50 Yiian - 7 Digit S/N 


E 
P 
: Q 

_ PAPER MONEY GUARANTY S/N 8844618 Block 931 - Peoples Bank of China 


Gem Uncirculated 


AB RAB, 
ERO, 


Sixty Five 


8008676-002 


829b65E8008676002G 
M0)! EAT 


21024 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-829b. S/M#C282-35. PMG Gem Uncirculated 65 
EPQ. Train. Serial number <IX III I> 8844618. A superb note in EPQ grade. 


Pid = / 4E 28 RAR PMS 
$3,000 and up 


Ss 


Al. ses. Frat <IX Ill > 8844618. | 


EPQ#P aS > motets. 
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TTA China / People's Republic 
wie MG Pick# 830b S/M#C282-36 1949 50 Yiian - 8 Digit S/N 
PAPER MONEY GUARANTY S/N 74846716 Block 917 - People's Bank of China 


Choice About Unc 


Fifty Eight 
Exceptional Paper Quality 50026 11-006 


830b58E5002611006G 
HAAN UNC 


21025 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1949. P-830b. S/M#C282-36. PMG Choice About 

Uncirculated 58 EPQ. Farmer and Factory Worker. Serial number <IX I VII>74846716. A decent original example in EPQ grade with 

fresh colours. 

RBI = /\4F55 iA Rota 
$2,500 and up 


pa 


ia 


. Be. eae <IX I VII> 74846716. EPQRESNELAR > FERRARA 
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China / Peoples Republic 
LPMG Pick# 831b S/M#C282-43 


E 
1949 100 Yiian - 8 Digit S/N 6 
PAPER MONEY GUARANTY S/N 32359511 Block 086 - Peoples Bank of China 


Gem Uncirculated — ay 


32359544 


Sixty Five 
Exceptional Paper Quality 7023173-012 


831b65E7023173012G 
~~ WOU N( UNA NA OAH A 


21026 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-831b. S/M#C282-43. PMG Gem Uncirculated 65 
EPQ. Red Ship. Serial number <X VIII VI> 32359511. A well centered original note with great colours 


Bd =—-/ VES TARA RS (Ale. CRA. Feat <X VIII VI> 32359511. Jat > Elin 
$1,000 and up 


sey 


TI 


> ESCH 
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~-_ | 
KY)\ E| 
| OOPMG Pick# 832b S/M#C282-44 1949 100 Yiian - Wmk: Triangles 64 P| 


| PAPER MONEY GUARANTY S/N 130247 Block 406 - 6 Digit S/N - Peoples Bank of China 


Choice | Uncirculated _| 


—o Sixty Four } 
pemeeee Exceptional Paper Quality 9032777-020 


<= 832b64E8032777020G 
M011 000 


Ls 


21027 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-832b. S/M#C282-44. PMG Choice Uncirculated 64 
EPQ. Blue Bei Hai Bridge, triangular watermark. Serial number <IV X VI> 130247. A near perfect note with strong colours but ever so 
slightly off centre. Choice. 


RBd=-/\4FSs RA RSA. BEAD ZeFaZ7KE. Feat <IV X VI> 130247, ioéSeantd » xe AA tate. 
Apeenuth. 
$5,000 and up 
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\TA\ China / People's Republic A 
LoPMG Pick# 833a S/M#C282-45 1949 100 Yuan - Watermarked 5 5 ‘3 


PAPER MONEY GUARANTY S/N 303180 Block 972 - Seals 20mm Apart About Uncirculated 


Eg Ne NE moe. 


we - Oo reverie Ee . 
AT SRR ABP ¢ 


Fifty Five 
2001211-016 


833a55E2001211016G 
WOUOD\ MN AUOUN EE A APN 


21028 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-833a. S/M#C282-45. PMG About Uncirculated 55 
EPQ. Yellow Bei Hai Bridge, narrow seals, wave watermark. Serial number <IX VII II> 303180. A lovely near uncirculated note with 
crisp original white paper and decent colours. 

R oe -/VEB ALAR SSE. Bet Ib > 726) > APOE. Arse <IX VII I> 303180. VARIG > AR 
ACHAEE 0 


$2,500 and up 
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China / Peoples Republic 
ivi Pick# 833b1 S/M#C282-45 1949 100 Yiian - Fancy S/N 
__PAPER MONEY GUARANTY S/N 569966 B Block 374 - Wmk: Wavy Lines 


aR 


Fifty Five 
6021846-004 


8$33b 1550602 1846004G 
0 0H 


21029 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-833b1. S/M#C282-45. PMG About Uncirculated 55. 
Yellow Bei Hai Bridge, wide seals, wave watermark. Serial number <III VIL IV> 569966. An attractive example of this scarce variety with 
only a faint toning spot near the upper right corner preventing it from being awarded an EPQ status. 


Feed =+-/\ Ee IRA RS S(BIE, Beeches > REO > KEN. Festi <I VII IV> 569966, BA2HE sg > (EG EAE 
Et SUCRE > AUS AREPQHES 


$1,500 and up 


ia 
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> Wh China / Peoples Republic aa 
SLPMG Pick# 834a S/M#C282-42 1949 100 Yiian | 64: 


PAPER MONEY GUARANTY S/N 3189491 Block 312 - Peoples Bank of China 


__Choice Uncirculat Uncirculated | 


3189491 


Exceptional Paper Quality 
nA 


21030 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-834a. S/M#C282-42. PMG Choice Uncirculated 64 
EPQ. Red Factory. Serial number <III I I> 3189491. An amazing example of this scarcer type note in near perfect condition. A vivid 
and enticing red colour is seen on the obverse. Rare in this condition. 


a =+/VEBHHRA RSA), CAR. FSR <I TI> 3189491, eeeZE NORE > UESESEGOAE. TERIAL GHA. ah 


Ss 


° 


$5,000 and up 
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KP China / People's Republic 
SePMG Pick# 835a S/M#C282 1949 100 Yuan 


PAPER MONEY GUARANTY S/N 8361778 Block 123 - People's Bank of China Gem Uncirculated 


F ‘ Sixty Six 
E*) ) Exceptional Paper Quality 2001212-002 
== 


835a66E2001212002G 
WOU 1 UO ASAE 


Lot 21031 
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21031 

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-835a. S/M#C282. PMG Gem Uncirculated 66 
EPQ. Large Junk. Serial number <I II III> 8361778. A phenomenally rare note in this condition. The printing, well centred with fresh 
and mesmerising colours, is on pristine white paper. The borders and corners are razor sharp and immaculate. One of six notes in this 
HIGHEST grade in the PMG population report that will be fiercely contested for on the auction floor. A fantastic offering and a ‘must 
have’ note for the high end collector of People’s Bank banknotes. 


RE=+-/4ASHRARS SAB. AWG. Aes <I II I> 8361778. UCbRRRHES— hl. EMMilmE > CREB > ARAL 
A. Cem Rema scer ik > SAA]. PMGaP SE Nokia ? FE SUS. relia A ER SS kM ae 
$40,000 and up 
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| XY, China / Peoples Republic 
QS Pick# 836a S/M#C282-46 1949 100 Yiian 
PAPER MONEY GUARANTY S/N 0173938 Block 179 - Peoples Bank of China 


Sixty Six 
8035494-003 | 


836a66E8035494003G 
PCO LOL LU 


21032 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 100 Yiian, 1949. P-836a. S/M#C282-46. PMG Gem Uncirculated 66 


EPQ. Donkey Train. Serial number <I VII IX> 0173938. A near perfect example of this common type in high grade. 
RB = / 4 TRA RSA. BGs 


Ta 


Ee 


> Free <I VII IX> 0173938, sse5ean4d > HSLAB. 
$2,500 and up 
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177 »China / People's Republic E 
SoPMG Pick# 837a S/M#C282-51 1949 200 Yuan 6 ‘ 


PAPER MONEY GUARANTY S/N 439924 Block 324 - Gothic S/N Choice Uncirculated 


Sixty Four 
2001209-013 


837a64E2001209013G 
WOU AQUA O UU 


21033 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-837a. S/M#C282-51. PMG Choice Uncirculated 64 
EPQ. Pai Yun Palace. Small sized serial number <III II IV> 439924. Attractive deep purple colour printing on white paper is present. A 

fairly scarce type with only 103 notes in the PMG population and this note in SECOND HIGHEST grade with only four notes higher in 
65-EPQ. A splendid note. 


Bl ESSAI. BESSIRL. “IE APME <IIL TD IV> 439924, SEA WORE CEH AL. BERD ZRHBE 
Bi > PMGFEFE 1035 > LEGRBE EA » BA4GRIEFPOS-EPQ. fmthHif. 
$3,000 and up 


sey 
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| nal AG China / Peoples Republic 
OLPMG -. 


Pick# 837a2 S/M#C282-51 1949 200 Yiian - Watermarked 


_PAPER MONEY GUARANTY _ S/N 098521 Block 074 - Gothic SIN___ 


Sixty Fo Four 
6021846-009 


837a264E6021846009G 
a MILES 


21034 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, S/M#C282-51.1949. P-837a2. PMG Choice Uncirculated 


64 EPQ. Pai Yun Palace. Large sized serial number <X VII IV> 098521. Riveting purple colour printing on white paper is present. A 
difficult note in the uncirculated grades, ing with an EPQ status. Lovely. 


RBI =+/\4E58 I ARUBA. PSR. ASAP <X VILIV> 098521. BARUPRAS IE RE. RARE 
ih EPO SEMEN, AEBS. 
$3,000 and up 
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OLPMG China / Peoples Republic 


Pick# 838a S/M#C282-47 1949 200 Yiian 
_ PAPER MONEY >R MONEY GUARANTY S/N 98178658 Block 123 - Peoples Bank of China 


Sixty Five 
Exceptional Paper Quality 


6003708-003 


838a65E6003708003G 
MOON, QU 00 


21035 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-838a. S/M#C282-47. PMG Gem Uncirculated 65 
EPQ. Great Wall. Serial number <I II III> 98178658. An original note with as printed colours and the highly coveted EPQ status 
R=) 4FS3 AA RU. Bb. Arait <I I I> 98178658 

$2,500 and up 


sey 


o JAK > THER SCRATEN > JEGPEPQr=aIT 
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China / People's Republic 
Pick# 839a S/M#C282-52 1949 200 Yuan 
__PAPER MONEY GUARANTY S/N 4467938 Block 123 - People's Bank of China 


Oy Hs —_ “Ode - 
YA RRABP * 


ray, 


‘Fifty Five | 
1879178-009 | 


$39a5501879178009G 
OO A) OAM 


aK. Dan 
Some 
é iN Lg SAS) 


21036 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-839a. S/M#C282-52. PMG About Uncirculated 

55. Rice Harvesting. Serial number <I II III> 4467933. A lovely fresh note with virtually as printed grey-blue colours. A small spot and 
minor area of toning on the lower left border prevents it from being awarded the ‘EPQ’ status. Fairly choice and difficult to encounter in 
this grade. 


RBI = / VE RAR 
Aa 


|= SEUEE). HUA. Fra <1 II I> 4467933. SERTEUAKEE EE. Ac PAR > AUS 
EPQHE}. Faszedintl > ESM Gd. 


$2,500 and up 
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KT\ . China / Peoples Republic _— . | 
LoPMG Pick# 840a S/M#C282-53 1949 200 Yiian 66 | 


P 
Q 


Gem Uncirculated 


PAPER MONEY GUARANTY S/N 19080937 Block 213 - Peoples Bank of China 


Sixty Six 
8044139-006 | 


$40a66E8044139006G — 
WOOT 


21037 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-840a. S/M#C282-53. PMG Gem Uncirculated 

66 EPQ. Steel smelting. Serial number <II I III> 19080937. A near perfect example of this commonly encountered note. This note is 
SECOND HIGHEST grade in the PMG population report with only five notes higher in 67-EPQ. PMG has graded a total of 2185 notes 
at the time of cataloguing. 


RB =+/ VES IRA ROS EUEIEl. JRS. Fae <I 1 IM> 19080937. Bers LAME! > (EULLSRARUTSESE. PMGaTEE HEE SS 
=> (ESSERE EHYOT-EPQ. else AP EFP 1 855K 
$3,500 and up 
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KIN » China / People's Republic 
6LPMG Pick# 841a S/M#C282-50 1949 200 Yuan - Lt. Orange Unpt. 5 


PAPER MONEY GUARANTY S/N 9317873 Block 435 - People's Bank of China Choice About Une 


Fifty Eight 
))) Exceptional Paper Quality 2001209-009 


841a58E2001209009G 
WOU QOOU OUNCE NA 


21038 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-841a. S/M#C282-50. PMG Choice About 
Uncirculated 58 EPQ. Summer Palace, orange underprint. Serial number <IV III V> 9317873. A nice note with original fresh colours 
and slightly offset to the lower right. 


Red =+/ +E TRA Rall. WaAUbd. PECeJECED. Fea <IV II V> 9317873. GaRZEHA > TIARA Piet. 
$5,000 and up 
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China / Peoples Republic 
Pick# 841b S/M#C282-50 1949 200 Yiian - Lt. Yellow Unpt. 


_ PAPER MONEY GUARANTY _ $/N 2306238 Block 719 - Peoples Bank of China 


21039 


Fifty Eight 
6021846-012 


841b58E6021846012G 
WOOLLY OULU AGA A 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 200 Yiian, 1949. P-841b. S/M#C282-50. PMG Choice About 
Uncirculated 58 EPQ. Summer Palace, yellow underprint. Serial number <VII I [X> 2306238. A nice note with original fresh colours 
and slightly offset to the left. 


Pe =--/ 43 RUG. GARE. BE EJESE. Frag <VILIIX> 2306238. fae > IelZR FA Zc at 
$3,000 and up 
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/ V/ \ China / Peoples Republic E 
aa aa Pick# 842a S/M#C282-56 1949 500 Yiian 64 E 
PAPER MONEY GUARANTY S/N 6062666 Block 123 - Peoples Bank of China 


Choice Uncirculated | 


RABY, 


Sixty Four 


7002419-012 
2419012G 


$42a64E700. 2 
wu cm AU 


Ded 
ea 


ye 


yc 


21040 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-842a. S/M#C282-56. PMG Choice Uncirculated 
64 EPQ. Farmer and Bridge. Serial number <I II III> 6062666. A great example of this type that is difficult to find in uncirculated EPQ 
grades, especially with a decent serial number ending in “666. The THIRD highest grade in the PMG population report. 
B=) \4R SSR. BER > MG. Fe ave <I ID TI> 6062666. EA — LBS ARBEPQHTAR » SI FPaE"666" . 
PMGaPSE PAH. 

$3,500 and up 
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mn YOPMG China / Peoples Republic 


Pick# 843a S/M#C282-55 1949 500 Yiian 
PAPER R MONEY GUARANTY SIN’ 7117152 Block 531 


UN NL aa eS TAA ZAN 
PUD 


cy! 
ae EN 


21041 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-843a. S/M#C282-55. PMG About Uncirculated 55 
EPQ. Mechanical crane. Serial number <V II I> 7117152. A few handling marks and light folds are that all is seen on this original note 
RE =+/VESHA RIE. @ees. GRE <V I> 7117152. AR: BE PRER RR BBR. 
$1,500 and up 
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Neh China / Peoples Republic a 
LOPMG Pick# 844a S/M#C282-57 1949 500 Yiian - Wmk: Triangles 5 5 4 


PAPER MONEY GUARANTY S/N 379318 Block 716 - Serial Number 4x21mm About ustiecisee 


Fifty Five 
Exceptional Paper Quality 8024428-006 


$44a55E8024428006G 
W010 00 


21042 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-844a. S/M#C282-57. PMG About Uncirculated 

55 EPQ. Zheng Yang Gate. Large sized serial number <VII I VI> 379318. A wonderful specimen of this elusive type in original choice 

condition with eye catching colours and fresh paper. Rare in this condition. 

F/R. IEBaE. ASHP PSE <VILI Vi> 379318. D> bahiGall > Fangeuotd > 425 GER > AVE 

seo MiAnnth. 
$5,000 and up 
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China / People's Republic 
Pick# 845a S/M#C282 1949 500 Yiian 
_PAPER MONEY GUARANTY S/N 1679009 Block 243 - People's Bank of China 


Fifty Five 
Exceptional Paper Quality $002674-006: | 


845a55E5002674006G 
O00 00000 000 


21043 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-845a. S/M#C282. PMG About Uncirculated 55 
EPQ. Farming. Serial number <II IV III> 1679009. A gorgeous example of this scarce type with full colours and original paper. Scarce 
with an EPQ status. 


R= ++) EAR A ROA). fete, Fae <ITIV I> 1679009. BZZkREI » FARR > AEA. BATASEPOQRES). 
$3,000 and up 


Sey 
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China / Peoples Republic 
Pick# 846a S/M#C282-54 1949 500 Yiian 
__ PAPER MONEY GUARANTY S/N 06676175 Block 123 - Peoples Bank of China — - 


Sixty Six | 
Exceptional Paper Quality 7030201-006 | 


846a66E7030201006G__ 
WOU NANA 


21044 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 500 Yiian, 1949. P-846a. S/M#C282-54. PMG Gem Uncirculated 66 
EPQ. Tractor. Serial number <I I] III> 06676175. An exquisite specimen of this relatively common type. Fresh colours on pristine paper 
is seen. The SECOND HIGHEST grade in the PMG population report and only 11 notes graded higher in 67-EPQ out of a total of 1788 
pieces. 

RU =-+/ VES — A BOR IEL. BCHG. FESR <I ILTID> 06676175. WERE RLAOSERNELMAEINSE. AVEDA » Bese 

Be. PMGaPEePURAoS— . lle ae CAGE GP788GR » (HT 1 Geer SE eSHI67-EPQ. 

$4,000 and up 
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China / People's Republic A, 
¢ PMG Pick# 847a S/M#C282-61 1949 1000 Yuan - Without Wmk 6 5 


PAPER MONEY GUARANTY S/N 28358185 Block 354 - People's Bank of China — 


Gem Uncirculated 


Sixty Five 
1872086-006 


847a65E1872086006G 
AMOAUL AANA 01 


21045 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-847a. S/M#C282-61. PMG Gem Uncirculated 65 

EPQ. Qiantang Bridge. Serial number <III V IV> 28358185. Well centered with good colours. 

1949568 TRA RS Tal. BORLA. Frat <I VIV> 28358185. FU RiliimiE > CHASER. 
$2,000 and up 


T 
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f PAPER MONEY GUARANTY S/N 84876886 Block 123 - People's Bank of China 


Gem Uncirculated 


China / People's Republic | 
<LPMG ee yas Cieeesa ee acih: 1000 Yiian 65 P | 


Sixty Five 


ae 


1000%1090*1000 


PE 


Lot 21046 
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21046 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-848a. S/M#C282-63. PMG Gem Uncirculated 65 
EPQ. Three Tractors. Serial number <I II III> 84876886. An amazing quality note. Fairly well centred, deep and rich colours and pristine 
paper. One of the scarcer types of this series already it is now many times more desirable given this high grade. SECOND HIGHEST 
grade in the PMG population report with only eight notes higher in 66-EPQ. An excellent offering! 


Bela =--/ URIS AROSE, =H. PPB LIL I> 84876886, MALLE. CONUBEESORTE > CURRYS AUERIESPSESE. 
BODE WZ — > aah SES. PMGAPEE PERG ES — > (MSGR RT reaHYOO-EPQ. HiLEA—(F FHA. 
$12,000 and up 
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TT] » China / People's Republic E 
oe Pick# 849a S/M#C282-60 1949 1000 Yuan 4 
PAPER MONEY GUARANTY S/N 05297152 Block 312 - People's Bank of China 


Choice Uncirculated 


Sixty Four 
2001209-007 


849a64E2001209007G 
OU M00 MNT 


21047 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-849a. S/M#C282-60. PMG Choice Uncirculated 64 
EPQ. Autumn Harvest. Serial number <III I I> 05297152. Another impressive note following the previous lot. Very slight softening of 
the corners prevents this note from the higher grades but otherwise pretty much as printed. A beautiful vibrant note. 


RB =+/ VERA Sal. Po. Feat <I] I> 05297152. Me LPR BER. EIS > AL 
seA iat). BREED MEE SORT. BABA A —ae. 
$10,000 and up 
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| Ken China/ People's Republic _ 
raNya Pick# 850a S/M#C282-62 1949 1000 Yuan - Wmk: Stars 
PAPER MONEY GUARANTY S/N 5000590 Block 987 - People's Bank of China Gem Uncirculated 


Sixty Five 
= Exceptional Paper Quality 1869333-006 


850a65E 1869333006G 
VOU HA 


21048 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1949. P-850a. S/M#C282-62. PMG Gem Uncirculated 65 

EPQ. Mine Cart and Donkey. Serial number 5000590 <IX VII VII>. A pack fresh note but slightly off centre, preventing it from the 

higher grades. A lovely note with great eye appeal. 

19494258 — A RAS (TIA. WEE > SAH. Fait 5000590 <IX VIII VII> . Ses RUT —al 

a. BULA. 
$5,000 and up 


ie 


AEWA Al tit TS A Eee 
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KY China / Peoples Republic 
aN AN Pick# 85la S/M#C282-65 1949 5000 Yiian Wmk: Triangles 
__ PAPER MONEY GUARANTY S/N 7530319 Block 798 - Peoples Bank of China 


AB 


Sixty Five 
6021846-025 
6021846025 


851a65E60: G | 
rT UL IIL 


21049 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1949. P-851a. S/M#C282-65. PMG Gem Uncirculated 


65 EPQ. Tractor. Serial number <VII IX VIII> 7530319. A tidy original high grade note. SECOND HIGHEST grade in the PMG 
population report and rare thus. 


19494E 25 AA ROMACE., feo. FREE <VIIV VII 7530319. ERO, PMGHRSEH AEE > JEREZERL, 
$10,000 and up 


Page 56 STACK’S BOWERS AND PONTERIO 


Session B Thursday, October 5, 2023 2:00 PM HKT | Wednesday, October 4, 2023 11:00 PM PT 


| China / Peoples Republic = 
ra PM Pick# 852a S/M#C282-64 1949 5000 Yiian Wmk: Triangles 3 
| PAPER MONEY GUARANTY S/N 28360996 Block 231 - Peoples Bank of China About Upeiceutated 


"amen 


Fifty Five 
Exceptional Paper Quality 8030068-004 


852a55E8030068004G 
WOU) OA 


21050 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1949, P-852a. S/M#C282-64. PMG About Uncirculated 55 
EPQ. Three Tractors and Factory. Serial number <II III I> 28360996. A nice fresh note with bold colours. 
19494F 55h A OPE), SSH > Clk. Arait <I IIT [> 28360996. GAZA > AICERRESE . 

$2,000 and up 


If 
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China / People's Republic i! 
LPM Pick# 853c S/M#C282-67 1949 10,000 Yuan Wmk: Triangles ae Bi 


_ PAPER MONEY GUARANTY S/N 09898751 Block 213 - - People’ s Bank of China 


____ About Uncirculated _ 


Fifty Five | 
1879182-045 | 


$53¢55E1879182045G | 
WO AVAL G0 VEU 


21051 
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10,000 Yiian, 1949. P-853c. S/M#C282-67. PMG About Uncirculated 
55 EPQ. Two Horses Ploughing, triangular watermark. Serial number <II I III> 09898751. A great fresh looking note with minor folds. 


19494F 3A A OS AB], SERB > BeAA7KEN. Fea <I 1 I> 09898751. fmatheee > ISA. 
$2,500 and up 


us 
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| KY) China / Peoples Republic 
LOPMG Pick# 854c S/M#C282-66 1949 10,000 Yiian 
PAPER MONEY GUARANTY S/N 12363596 Block 534 - Wmk: Triangles 


Gem Uncirculated 


Sixty Five | 
Exceptional Paper Quality 7012422-001 


854c65E7012422001G 
WOO 


—_—_—_—_—_—_————e 
(PAT RAAB POY 
EA : é “ 


21052 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 10,000 Yiian, 1949. P-854c. S/M#C282-66. PMG Gem Uncirculated 65 

EPQ. Warship, triangular watermark. Serial number <V HI IV> 12363596. A near perfect note with eye popping colours on snow white 

paper. light off centering prevents it from the higher grades. Lovely. 

19494638 RS Bl. WR > ZEPAKED. Ara <V IIL IV> 12363596, itSeSeantd > ARCHES > AE 

SEAR Raat. AMES. 
$5,000 and up 


Inf 
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yim 
iT 
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TTA e China / People's Republic 
6oPM Pick# 857Aa S/M#C282 1951 1000 Yuan 62 


PAPER MONEY GUARANTY S/N 3769298 Block 123 - People's Bank of China Uncirculated 


Sixty Two 
2001267-002 


857Aa6202001267002G 
MOL UAH 


Lot 21053 
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21053 

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1000 Yiian, 1951. P-857Aa. S/M#C282. PMG Uncirculated 62. Horses 
Drinking Water. Serial number <I II III> 3769298. A spectacular offering of one of the key notes in the series. The printing is fresh and 
vibrant and the paper near immaculate with only a miniscule toning spot near the lower right corner. The note is graded 62 is because 
the design is shifted towards the lower right corner, otherwise it would have been a 64. Only 82 notes have been graded by PMG at the 
time of cataloguing and of these only eight notes are graded higher. A star note of this auction which will be vigorously contested for on 
the day of the live auction! 

19S 14E RAR STE. Mek. Fest <I I I> 3769298. ATHABAaEt. EURURERE > AVA SPE PRS > EG 
SAGE. REDRIAG MeeP025) > AUMER ETE O47). lela ZIRMEGT S25 > ASR His. AB 
SHE AAA Foon > DERE TRA. RHE 

$40,000 and up 
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KP? e China / People's Republic 
QS Pick# 859b S/M#C282 1953 5000 Yuan - 7 Digit S/N 
PAPER MONEY GUARANTY S/N 9258166 Block 213 - People's Bank of China 


Sixty Three 
1873257-002 


859b63E1873257002G 
WOU UA 


Lot 21054 
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21054 

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5000 Yiian, 1953. P-859b. S/M#C282. PMG Choice Uncirculated 63 
EPQ. Wei He Bridge. Serial number <II I III> 9258166. A breath taking note with full original colours and fresh paper. The date of 1953 
is the last for this series, just before the second series renminbi was issued. Of the 473 notes in the PMG population report only 20 notes 
with the EPQ status are graded higher. Simply choice. 


19534628 AR RAHAT. ATS. APS <I 1 I> 9258166, Jif AVARESE > GOTEIR SH. 19534F RB EAR 
—AR > ARREARS. Tele Se ZAPATA 735k > MM TFEPQHUH 205 ies). Feeds. 
$20,000 and up 
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> Tr China / Peoples Republic 7 oe 
| LoPMG Pick# 867 S/M#C283-10 1953 2 Yiian - Wmk: Star & Wings 67 


_PAPER MONEY GUARANTY S/N 3195188 Block 402 - Peoples Bank of China 


__ Superb Gem Unc 


Sixty Seven 
7015440-044 


86767E7015440044G 
W000) M00 


21055 

(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2 Yiian, 1953. P-867. S/M#C283-10. PMG Superb Gem Uncirculated 

67 EPQ. Serial number IV V II 3195188. A nice high grade 2 yuan note showing Baotashan near Yarvan. 

19534255 HAR AAUE]. FRE IV VIL 3195188. REZCER EE Ll 
$1,000 and up 
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1953 5 Yiian Wmk: Star & Wings 
_PAPER MONEY GUARANTY S/N 0166633 Block 621 - Peoples Bank of China 


China/ Peoples Republic 
: COPM( Pick# 869a S/M#C283-13 ay BE 


Gem Uncirculated _ 


Sixty Five 
6004161-003 


869265E6004161003G | 
OL MOANA 


iE 


CAG ase sit AS 
ee Jog FAR 9B 45 =x 
A: 


Ny je aRaepeercRey pS} 
<a 


—— 
= Som 


21056 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 5 Yiian, 1953. P-869a. S/M#C283-13. PMG Gem Uncirculated 65 EPQ. 

A nice and original ‘Soviet’ printing 5 Yuan note showing a procession of citizens at centre. Fresh and choice. 

19534658 “A ARORA. Jee RITE > FURR RCA lel. MEERA Eo 
$10,000 and up 


° 
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tii China / People's Republic | uahicy 
— Pick# 870 SIM#C283-14 1953 10 Yuan | Smieoted 
PAPER MONEY GUARANTY S/N 9393608 Block 521 - People's Bank of China | . = —] Te UT 


Pitty Free 


rT7 China / People's Republic | coast ont 
~~ Pick# 870 S/M#C283-14 1953 10 Yuan 55 | eUnEmnnneNaen 
PAPER MONEY GUARANTY SYN 9393609 Block 521 - People's Bank of China 


Fey Nive 


srenst wm e340065 
PAPER MONEY GUARANTY S/N 9393610 Block 521 - People’s Bank of China W100 ONO 


vf China / People's Republic 
oLPM! Picks 870 S/M#C283-14 1953 10 Yuan 5 5 Repose Exceptional Paper Quality nnseneces 


= Piny Five 


‘77 China / People's Republic | | ‘ 
oLcPM Pick# 870 S/M#C283-14 1953 10 Yuan 55 4 p=-PMG-| = | Escopdenel Paper Qualey Sere 


sasrensrereenec 
PAPER MONEY GUARANTY SYN 9393611 Block 521 - People’s Bank of China 0 SE | EAL 


Lot 21057 
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21057 


(t) CHINA—PEOPLE’S REPUBLIC. Lot of (4). Peoples Bank of China. 10 Yiian, 1953. P-870. S/M#C283-14. PMG About 
Uncirculated 55 EPQ. A consecutive run of four notes with serial numbers V II 1 9393608 to 9393611. An absolutely amazing offering 
of four fresh consecutive notes of this iconic note issued by the People’s Bank. Black on pale orange, peasant couple at centre, reverse in 
similar colours, National Emblem at centre, Bank title and denomination in four scripts. Uniformly fresh ‘as printed’ colours throughout 
with original paper on all notes. 


Of the 729 notes in the PMG population report only 36 notes, or less than 5%, have an EPQ status. Four of the thirty six are offered here 
as a consecutive quartet for the first time in recent years, if not the first time ever. Please also note that ‘4’ and ‘7’ are not found in any of 
four serial numbers and will add a premium to the final price. 


An unparalleled and sensation offering that will definitely excite and energise the regional notaphily market! 


oe PRA RHA, Vos. sabi V I 1 9393608 2 9393611, HBA RET THAD ese MEE! 

Bete EER as > RA ne ee > TMC > RB > ST FB IIE SCE v568 
i > BC DEAETEL. PMGSERE T2088 > SHEMALE aFEPQ? REACH. 365 PAR EP K » GEAR 
REBUPTAA. RAE "4 60" 7 4Eea ee e > AE. RELA Aan > ERE RS a RH 


° 


$500,000 and up 
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KY China / People's Republic 
Oi. Pick# 870 S/M#C283-14 1953 10 Yuan 
PAPER MONEY GUARANTY S/N 9393608 Block 521 - People's Bank of China Misr tosis 


VII9393608 VIIS393608 


Fifty Five | 
6067474-001 


87055E6067474001G | 
OULU 00 


S/N V IT 1 9393608 
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KY7 China / People's Republic 
| paNAN Pick# 870 S/M#C283-14 1953 10 Yuan 
| PAPER MONEY GUARANTY S/N 9393609 Block 521 - People's Bank of China 


— Rifty Five 


im S‘PMG~- Exceptional Paper Quality ae ape 
f PAPER MONTY GUARANTY 87055E.6067474002G 
ou UL UUM 


S/N V II 1 9393609 
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KI China / People's Republic 
PANN Pick# 870 S/M#C283-14 1953 10 Yuan 
_ PAPER MONEY GUARANTY S/N 9393610 Block 521 - People's Bank of China 


__ About Uncirculated 


V1I9393610 a VII9393610 


Fifty Five 
6067474-003 


87055E6067474003G 
OAL ONAN A 


BY taste PRASAD wy pectin 0 
. Ea q 


S/N V II 1 9393610 
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A) China / People's Republic 
So2PM Pick# 870 S/M#C283-14 1953 10 Yuan 


PAPER MONEY GUARANTY S/N 9393611 Block 521 - People's Bank of China 


VII9393611 VII9393611 


87055E6067474004G 
QOL 00008 


S/N V IT 1 9393611 
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| AY China / Peoples Republic 
| OO Pick# 875b2 S/M#C284-10 1960 2 Yiian Wmk: Star & Pants 


E 
P 
| PAPER MONEY GUARANTY S/N 9595058 Block 879 - Prefix 3 Roman Numerals 3 


Superb Gem Unc 


PB ~ KR. 8h 44 


Sixty Seven 
Exceptional Paper Quality 8025888-053 


875b267E8025888053G 
WO A BUONO 000 A 


woneauo RENMIN VINA Ne 2) 


L H | WIZ 
- en * ig 2 


21058 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 2 Yiian, 1960. P-875b2. S/M#C284-10. PMG Superb Gem Uncirculated 

67 EPQ. Stars and ancient coins watermark. Serial number VIII VII IX 9595058. A high grade example of this scarcer watermark variety. 

19604EB = ARAB SR SOKEN. Rea VII VIX 9595058, we ELAR > ferabop. 
$400 and up 
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Pirai China / Peoples Republic 
| faNyaN Pick# 877b S/M#C284-30 1962 1 Jiao - Wmk: Open Star 


PAPER MONEY GUARANTY S/N 6023656 Block 431 - 3 Red Roman Numerals 


Gem Uncirculated 


Sixty Five 
8042896-001 


877b65E8042896001G 
WOH! TA 


21059 


(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 1 Jiao, 1962. P-877b. S/M#C284-30. PMG Gem Uncirculated 65 EPQ. 
Green reverse with star watermark. Serial number IV III I 6023656. A nice and solid example of this key note of the 3rd series. 
1962°F8 =—R ARS. ARREUKEN. Frat <IV III > 6023656, BHBPNB RE, 

$4,000 and up 
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| YOPMG China / Peoples Republic = - : | 
QO Pick# 888a 1980 50 Yiian 67 6 | 


_ PAPER MONEY GUARANTY S/N CP65031691 - Without Security Thread = "Superb Gem Une 


888a67E5001815003G — 
WOUUN UI 


») ZHONGGUO RENMIN YINHANG “BO” 


= 


Bx, 


21060 
(t) CHINA—PEOPLE’S REPUBLIC. Peoples Bank of China. 50 Yiian, 1980. P-888a. PMG Superb Gem Uncirculated 67 EPQ. First 
prefix CP65031691. A great example of this key note of the 4th series. 


19804626 hg Rta. Pp@CP65031691, SS PUSSHeyy ae Beha. 
$300 and up 
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Bidding Increments IMPORTANT: Lots Marked with (t) 


On September 1, 2019, the United States enacted new tariffs on collector's items of 
Chinese origin, including bullion and numismatic coins and banknotes. This lot was 
manufactured in China and was sourced from outside the United States for this auction 


‘ ‘ after the tariffs were enacted. Accordingly, any client who wishes to take delivery of this 
Bid Bid Increment item within the United States will be subject to a 7.5% import tariff plus a 
7 processing fee of 0.3464% (minimum $31.67 / maximum $614.35), at time of printing 
$0 $499 $20. 00 and subject to change. 
$500-$999 $50.00 On July 27, 2022, the United States enacted new tariffs on collector's items of Russian 
<a Federation or Republic of Belarus origin, including bullion and numismatic coins and 
$ 1 ,000-$ 1 ,999 $ 100.00 banknotes. This lot was manufactured in the Russian Federation or the Republic of Be- 
HH larus and was sourced from outside the United States for this auction after the tariffs 
$2,000-$4,999 $200.00 were enacted. Accordingly, any client who wishes to take delivery of this item within 
is) ees the United States will be subject to a 35% import tariff plus a processing fee of 
$5,000-$9,999 $500.00 0.3464% (minimum $31.67/ maximum $614.35), at time of printing and subject to 
Eee Ss change. 
$10,000-$19,999 $1,000.00 Please note, this is not, and is not intended to be, a complete description of the 
applicable import tariffs and buyer remains fully liable for and agrees to promptly pay 
$20,000-$49,999 $2,000.00 all tariffs and fees relating to the import of these items into the United States and 
“SER AAA GAA DAO. ft eOAATRUAA neither the auction-eer nor any consignor will have any responsibility to pay any 
$5 0,000-$99,999 $5 3000.00 applicable tariffs or fees. Please consult your tax adviser with any questions. 
$100,000-$199,999 $10,000.00 Furthermore, any lots subject to an import tariff will be shipped directly from our 
essSsSsSsSsSSsSsFseseF Hong Kong offices and shipments to the United States will be subject to our 
$200,000-$499,999 $20,000.00 international ship-ping ch: 
2019479 A 1 A kE > SSB HBR EMSRS Gian OCT > ETH late. 
$500,000-$1,999,999 $50,000.00 SOCTLARAE, VLSEAR WSSU » ZERO (TORIES RISE NUS DUB TSE, 
Lal EB FERRARA RET SORTER 10 
$2,000,000-$9,999,999 $100,000.00 346496 FARE (HRREOR ZIG > ARPES 1673S 7C/RRIOI4 353870 > & 
$10,000,000+ $200,000.00 ; 
SSS See A207 Be > SSA RREB SRS RET R e 
Eel. SEATBELT ee TRF A eT A 
EDA UA ieee BMRA TTA. FAG > Ef ap Saeed 
He ACTH APIS ORE Bete N0.3464°6RI Fee Cia 
Fie ax (K3 1.6752 70/aern6 14355270 » AR AREA ) 
FRE DCR ) FEO Pesce > ERG SAS > wb 
FTES ARATE AL. ASR eet 
= rere , ¥ ot re es Dye IL he 5 EASE ARUBA AL. IVA EIRISRIEL > aaaE BUCS EEE . 
Ia AIAG SE Sa as a YEARS (“OFAC”) WBE a oe eee oe ne 
r aie ee ne v7 Ejay SE UY Hemisie HTS /N Ga] AY SR BEES 
TRAE / SL, FAT, PIE LUBACCLA - CHEGRENNT, WIE, | 2k KER ERS ee ana kA met ene 


TE, BB ai) EE ABET RT BON i 


Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for 
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account: 
SSNS (3270) SBN (3270) Hong Kong Account: POEMS (5270) 
KtaxSR{T ¢ CIBC Bank USA SHE Sei aS) Wear: 
SR (THULE : 120 South LaSalle Street AR AGERE MEZR* » ESSE BERS: REIT: The Bank of East Asia, Limited — Qvyersea-Chinese Banking Corporation Limited 
Chicago, IL 60603 IK#RSAE{: CIBC Bank USA SRT HELE: 10 Des Voeux Road, SRT HEUE: 
REAKEA TRE ABA/routing#: 0710-0648-6 17 Ft: 120 South LaSalle Street Central, Hong Kong 65 Chulia Street, OCBC Centre, Singapore 049513 
LEAWRHE + 2612038 Chicago, IL 60603 SRT ainiabe: 015 SLaAWRT: 503471195301 
SRO : ZEWEBE: 2612038 (for local bank transfer CHATS / RTGS only) S3K7 5] 4: 
Stacks-Bowers Numismatics, LLC ET ONIE A Se ONGIE CH STACK’S BOWERS AND PONTERIO, LIMITED 
Stacks-Bowers Numismatics, LLC Stack’s Bowers and Ponterio, LTD Bah i: OCBCSGSG 
Bq PS ESE Swift Code: PVTBUS44 SZ HAM E: 015-514-68-03084-2 
| SS ES OE Swift Code: BEASHKHH 


Wires originating from accounts or banks located in countries currently restricted by the Office of Foreign Assets Control (“OFAC”) of the 
US Department of the Treasury will not be accepted and will be rejected. Countries currently prohibited include- Belarus, Congo, Cuba, Iran, 
Myanmar, North Korea, Russia, Sudan, Syria. 


Bank Wire Information for Bank Wire Information for Bank Wire Information for Bank Wire Information for 
US Dollars to our US Account: US Dollars to our US Account: Hong Kong Dollars to our US Dollars to our Singapore Account: 
CIBC Bank USA For incoming international wires Hong Kong Account: Oversea-Chinese Banking Corporation Limited 
120 South LaSalle Street For Foreign Banks*, please direct The Bank of East Asia, Limited 65 Chulia Street, OCBC Centre, Singapore 049513 
Chicago, IL 60603 your bank wire transfer to 10 Des Voeux Road, Central, Account Number: 503471195301 
ABA/routing#: 0710-0648-6 CIBC Bank USA Hong Kong Account Name: 
Account Number: 2612038 120 South LaSalle Street Bank Code: 015 STACK’S BOWERS AND PONTERIO, LIMITED 
Account name: Chicago, IL 60603 (for local bank transfer CHATS / RTGS only) | SWIFT Code: OCBCSGSG 
Stack-Bowers Numismatics, LLC Account Number: 2612038 For credit to (Payee): 

Account name: Stack’s Bowers and Ponterio, LTD 
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1. Auction Basics. This is a public auction sale (“Auction Sale”) conducted by bonded auc- 
tioneers, Stack’s Bowers Galleries or Stack’s Bowers and Ponterio (hereinafter referred to 
as “Auctioneer” and at times as “Stack’s Bowers”). Bidding in this Auction Sale constitutes 
acceptance by you (“Bidder”) of all the Terms of Sale stated herein. Bidders may include 
consignors who may bid and purchase lots in the Auction Sale consigned by the consign- 
or or by other consignors pursuant to their consignment agreement with Stack’s Bowers 
(“Consignor” or “Consignors”). A Consignor that bids on their own lots in the Auction 
Sale may pay a different fee than the Buyer's Premium charged to all other Buyers. Stack’s 
Bowers reserves the right to include in any auction sale its own material as well as mate- 
rial from affiliated or related companies, principals, officers or employees. Stack’s Bowers 
may have direct or indirect interests in any of the lots in the auction and may collect com- 
missions. THE TWO PRECEDING SENTENCES SHALL BE DEEMED A PART OF THE 
DESCRIPTION OF ALL LOTS CONTAINED IN THE CATALOG. Where the Consignor 
has repurchased a lot and the lot is either returned to the Consignor or otherwise dealt 
with or disposed of in accordance with the Consignor's direction, or pursuant to con- 
tractual agreement, Stack’s Bowers reserves the right to so note in the prices realized or 
to omit a price from the prices realized. Stack’s Bowers and its affiliates may bid for their 
own account at any auction. Stack’s Bowers and its affiliates may have information about 
any lot that is not known publicly, and Stack’s Bowers and its affiliates reserves the right 
to use such information, in a manner determined solely by them and for their benefit, 
without disclosing such information in the catalog, catalog description or at the auction. 
Bidder acknowledges and agrees that Stack’s Bowers and its affiliates are not required to 
pay a Buyer’ Premium, or other charges that other Bidders may be required to pay and 
may have access to information concerning the lots that is not otherwise available to the 
public. Any claimed conflict of interest or claimed competitive advantage resulting there- 
from is expressly waived by all participants in the Auction Sale. Lots may carry a reserve 
(“Reserve”). A Reserve is a price or bid below which the Auctioneer will not sell an item or 
will repurchase on behalf of the Consignor or for Stack’s Bowers. Reserves may be confi- 
dential and not disclosed. The Buyer is the Bidder who makes the highest bid accepted by 
the Auctioneer, and includes the principal of any Bidder acting as an agent. 


2. Descriptions and Grading. Bidder acknowledges that grading of most coins, currency 
and cryptocurrency tokens in this Auction has been determined by independent grading 
services, and those that are not may be graded by Stack’s Bowers. Grading of rare coins, 
currency and crypto tokens is subjective and, even though grading has a material effect 
on the value of the coins, currency and cryptocurrency tokens, grading may differ among 
independent grading services and among numismatists. Stack’s Bowers is not responsible 
for the grades assigned by independent grading services, and makes no warranty or rep- 
resentation regarding such grades. Bidder further acknowledges and agrees that grades 
assigned by Stack’s Bowers and lot descriptions are based solely upon an examination of 
the coins, currency and cryptocurrency tokens and are intended to identify coins, curren- 
cy and cryptocurrency and note any perceived characteristics. However, coin grading and 
descriptions are subjective. Stack’s Bowers does not warrant the accuracy of such grading 
or descriptions, nor do they in any way form the basis for any bid. All photographs in this 
catalog are of the actual items being sold but may not be the actual size or to scale. 


3. The Bidding Process. The Auctioneer shall have the right to open or accept the bidding 
on any lot by placing a bid on behalf of the Consignor or his or her agent; a Bidder by mail, 
telephone, Internet or telefax; or any other participant in the Auction Sale. Bids must be 
for an entire lot and each lot constitutes a separate sale. All bids must be on increment as 
established by the Auctioneer, or half increment (a cut bid). Non-conforming bids will be 
rounded down to the nearest half or full increment and this rounded bid will be the bid- 
der’s high bid. No lot will be broken up unless otherwise permitted by the Auctioneer. Lots 
will be sold in their numbered sequence unless Auctioneer directs otherwise. All material 
shall be sold in separate lots to the highest Bidder as determined by the Auctioneer. Auc- 
tioneer shall have the right in its sole and absolute discretion to accept or decline any bid, 
establish bid increments, challenge any bid or bidding increment, to reduce any mail bid 
received, adjudicate all bidding disputes, to exclude any bidder and to determine the pre- 
vailing bid. The Auctioneer shall have the right, but not the obligation, to rescind the ac- 
ceptance of any bid and place the lot(s) for Auction Sale again. Auctioneer's decision on all 
bidding disputes shall be binding and final. For the mail and Internet Bidder’s protection, 
no “unlimited” or “buy” bids will be accepted. When identical bids are received for a lot, 
preference is given to the first bid received as determined by the Auctioneer. A mail bid 
will take precedence over an identical floor bid; a Floor Bidder, Telephone Bidder and Live 
Internet Bidder must bid higher than the highest mail bid to be awarded any lot. Cut bids 
are only accepted on bids greater than $500 and each bidder may only execute one cut bid 
per lot. Bids will not be accepted from persons under eighteen (18) years of age without 


a parent's written consent which acknowledges the Terms of Sale herein and agrees to be 
bound thereby on behalf of the underage Bidder. The auction sale is complete when the 
Auctioneer so announces by the fall of the hammer or in any other customary manner. 


THIS IS NOT AN APPROVAL SALE. Bidders who physically attend the Auction sale, ei- 
ther personally or through an agent (“Floor Bidders”) should carefully examine all lots 
which they are interested in purchasing. Bidders who bid by telephone, either person- 
ally or through an agent, or through our live auction software receive a similar benefit 
as Floor Bidders in being able to actively participate in the live Auction Sale (“Telephone 
Bidders” and “Live Internet Bidders”). Except as otherwise expressly provided in these 
Terms of Sale, NO PURCHASED ITEMS MAY BE RETURNED FOR ANY REASON. All 
prospective Bidders who examine the lot(s) prior to the Auction Sale personally assume 
all responsibility for any damage that Bidder causes to the lot(s). Stack’s Bowers shall have 
sole discretion in determining the value of the damage caused, which shall be promptly 
paid by such Bidder. 


Certain auctions or auction sessions, will be conducted exclusively over the Internet, and 
bids will be accepted only from pre-registered Bidders. 


STACK’S BOWERS IS NOT RESPONSIBLE FOR ANY ERRORS IN BIDDING. All Bid- 
ders should make certain to bid on the correct lot and that the bid is the bid intended. 
Once the hammer has fallen and the Auctioneer has announced the Buyer, the Buyer is 
unconditionally bound to pay for the lot, even if the Buyer made a mistake. Stack’s Bowers 
reserves the right to withdraw any lot at any time, even after the hammer has fallen, until 
the Buyer has taken physical possession of the lot. No participant in the Auction Sale shall 
have a right to claim any damages, including consequential damages if a lot is withdrawn, 
even if the withdrawal occurs after the Auction Sale. 


4, Bidder Registration Required. All persons seeking to bid must complete and sign a 
registration card either at the auction or online, or otherwise qualify to bid, as determined 
in the sole discretion of the Auctioneer. By submitting a bid, the Bidder acknowledges 
that Bidder has read the Terms and Conditions of Auction Sale, the descriptions for the 
lot(s) on which they have bid, and that they agree to be bound by these Terms of Sale. 
This agreement shall be deemed to have been made and entered in California. The Bidder 
acknowledges that the invoice describing a lot by number incorporates the catalog and 
Terms of Sale. Person appearing on the OFAC list are not eligible to bid. 


5. Buyer's Premiums. A premium of twenty percent (20%) based upon the total amount of 
the hammer (minimum of $20), will be added to all purchases of individual lots, regard- 
less of affiliation with any group or organization (the “Buyer's Premium’). A reacquisition 
charge may apply to Consignors pursuant to a separate agreement, which may be higher 
or lower than the Buyer’s Premium. 


6. Payment. Payment is due immediately upon the fall of the auctioneer’s hammer. Pay- 
ment is delinquent and in default if not received in full, in good funds, within fourteen 
(14) calendar days of the Auction Sale (the “Default Date”), without exception, time being 
of the essence. Unless otherwise agreed in writing prior to the Auction Sale, all auction 
sales are payable strictly in U.S. Dollars or Hong Kong Dollars. All invoices will be made 
in United States Dollars. If paying in Hong Kong Dollars, Buyer's invoices will be credited 
with the amount of U.S. Dollars at the rate established by the Auctioneer at the time of the 
Auction Sale. Payments may be made by credit card, Paypal, Union Pay, check, wire trans- 
fer, money order and cashier's check. Cash transactions will be accepted in the sole discre- 
tion of Stack’s Bowers, and if accepted, for any cash transaction or series of transactions 
exceeding $10,000, a Treasury Form 8300 will be filed. Contact Stack’s Bowers for wiring 
instructions before sending a wire. Bank wires sent from a foreign bank are subject to an 
international bank wire fee of $35. We accept payment by Visa, Mastercard, American 
Express, Discover or Paypal for invoices up to $2,500, with a maximum of $10,000 in any 
30 day period. All payments are subject to a clearing period. Checks drawn on U.S. banks 
will be subject to up to a 10 business day hold, and checks drawn on foreign banks will 
be subject to a 30 day hold. Stack’s Bowers reserves the right not to release lots for which 
good funds have not yet been received. On any past due accounts, Stack’s Bowers reserves 
the right, without notice, to extend credit and impose carrying charges (as described be- 
low). Buyers agree to pay reasonable attorney's fees and cost incurred to collect past due 
accounts. Any invoice not paid by the Default Date will bear a five percent (5%) late fee on 
the invoice amount. Buyers personally and unconditionally guarantee payment in full of 
all amounts owed to Stack’s Bowers. Any person submitting bids on behalf of a corpora- 
tion or other entity, by making such bid, agrees to be personally jointly and severally liable 
for the payment of the purchase price and any related charges and the performance of all 
Buyer obligations under these Terms of Sale and Stack’s Bowers reserves 
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the right to require a written guarantee of such payments and obligations. Bidders who 
have not established credit with Stacks Bowers must furnish satisfactory information 
and credit references and/or deposit at least twenty-five percent (25%) of their total bids 
for that Auction Sale session(s) or such other amount as Stack’s Bowers may, in its sole 
and absolute discretion require before any bids from such Bidder will be accepted. De- 
posits submitted will be applied to purchases. Any remaining deposits will be promptly 
refunded, upon clearance of funds. 


7. Sales Tax. Buyers will be charged all applicable sales tax unless a valid Resale Cer- 
tificate has been provided to the Auctioneer prior to the auction. Should state sales tax 
become applicable in the delivery state prior to delivery of the property on the invoice, 
the Buyer agrees to pay all applicable state sales tax as required by the delivery state as of 
the shipping date. In the event any applicable sales tax is not paid by Buyer that should 
have been paid, even if not such tax was not charged or collected by Stack’s Bowers by 
mistake, error, negligence or gross negligence, Buyer nonetheless acknowledges respon- 
sibility to pay such sales tax and remains fully liable for and agrees to promptly pay such 
taxes on demand, together with any interest or penalty that may be assessed by the taxing 
authority and agrees to indemnify and hold Auctioneer harmless from any applicable 
sales tax, interest or penalties due. Lots from different Auctions may not be aggregated 
for sales tax purposes. 


8. Financial Responsibility. In the event any applicable conditions of these Terms of Sale 
herein are not complied with by a Buyer or if the Buyer fails to make payment in full by 
the Default Date, Stack’s Bowers reserves the right, in its sole discretion, in addition to all 
other remedies which it may have at law or in equity to rescind the sale of that lot or any 
other lot or lots sold to the defaulting Buyer, retaining all payments made by Buyer as liq- 
uidated damages, it being recognized that actual damages may be speculative or difficult 
to compute, and resell a portion or all of the lots held by Stack’s Bowers, in a commercial- 
ly reasonable manner, which may include a public or private sale, in a quantity sufficient 
in the opinion of Stack’s Bowers to satisfy the indebtedness, plus all accrued charges, 
and Stack’s Bowers may charge a seller’s commission that is commercially reasonable. 
More than one such sale may take place at the option of Stack’s Bowers. If Stack’s Bowers 
resells the lots, Buyer agrees to pay for the reasonable cost of such sale, together with any 
incidental costs of sale, including reasonable attorney's fees and costs, cataloging and any 
other reasonable charges. Notice of the sale shall be by U.S.PS. Certified Mail, Return 
Receipt Requested to the address utilized on the Bid Sheet, Auction Consignment and 
Security Agreement or other last known address by Stack’s Bowers. The proceeds shall be 
applied first to the satisfaction of any damages occasioned by Buyer’ breach, then to any 
other indebtedness owed to Stack’s Bowers, including without limitation, commissions, 
handling charges, carrying charges, the expenses of both sales, seller's fees, reasonable 
attorneys’ fees, costs, collection agency fees and costs and any other costs or expenses 
incurred. Buyer shall also be liable to Stack’s Bowers for any deficiency if the proceeds of 
such sale or sales are insufficient to cover such amounts. 


Buyer grants to Stack’s Bowers, its affiliates and assignees, the right to offset any sums 
due, or found to be due to Stack’s Bowers, and to make such offset from any past, cur- 
rent, or future consignment, or purchases that are in the possession or control of Stack’s 
Bowers; or from any sums due to Buyer by Stack’s Bowers, its affiliates and assignees. In 
addition, defaulting Buyers will be deemed to have granted to Stack’s Bowers, its affili- 
ates and assignees, a security interest in: (x) the purchased lots and their proceeds, and 
(y) such sums or other items and their proceeds, in the possession of Stack’s Bowers, its 
affiliates or assignees, to secure all indebtedness due to Stack’s Bowers and its affiliated 
companies, plus all accrued expenses, carrying charges, seller's fees, attorney fees, and 
costs, until the indebtedness is paid in full. Buyer grants Stack’s Bowers the right to file a 
UCC-1 financing statement for such items, and to assign such interest to any affiliated or 
related company or any third party deemed appropriate by Stack’s Bowers. If the auction 
invoice is not paid for in full by the Default Date, a carrying charge of one-and-one-half 
percent (1-1/2%) per month may be imposed on the unpaid amount until it is paid in 
full. In the event this interest rate exceeds the interest permitted by law, the same shall be 
adjusted to the maximum rate permitted by law, and any amount paid in excess thereof 
shall be allocated to principal. Buyer agrees to pay all reasonable attorney's fees, court 
costs and other collection costs incurred by Stack’s Bowers or any affiliated or related 
company to collect past due invoices or to interpret or enforce the terms hereof or in any 
action or proceeding arising out of or related to the Auction Sale. Stack’s Bowers reserves 
the right to assign its interest to any third party. To the extent that the Buyer for any lot 
consists of more than one person or entity, each such person or entity is jointly and sever- 
ally liable for all obligations of the Buyer, regardless of the title or capacity of such person 


or entity. Stack’s Bowers shall have all the rights of a secured creditor under Article 9 of 
the California Commercial Code and all rights of the consignor to collect amounts due 
from the Buyer, whether at law or equity. 


9. Shipping. It is the Buyer's responsibility to contact Stack’s Bowers after the sale to make 
shipping and packaging arrangements. Due to the fragile nature of some lots, Stack’s 
Bowers may elect not to assume responsibility for shipping or packing, or may charge 
additional shipping and handling. Stack’s Bowers, in its sole discretion, may not ship to 
select countries. Lots indicated as being “framed” or that are specifically identified in the 
catalog are shipped at Buyer's risk. All taxes, postage, shipping, if applicable, handling, 
insurance costs, the Buyer's Premium, and any other fees required by law to be charged 
or collected will be added to the invoice for any lots invoiced to Buyer. All lots shipped to 
foreign countries will be billed an additional one-half percent (1/2%) for insurance (min- 
imum of $10). For any lots delivered outside the country where the auction is hosted, the 
declaration value shall be the item(s) hammer price plus its buyer’s premium. Auction- 
eer shall not be liable for any loss caused or resulting from seizure or destruction under 
quarantine or customs regulation or confiscation by order of any government or public 
authority. Buyer shall be responsible for paying all applicable taxes, duties and customs 
charges for all lots delivered outside the country where the auction is hosted. All lots will 
be shipped FOB Destination, freight prepaid and charged back. Title and risk of loss pass 
to the Buyer at the destination upon tender of delivery. Acceptance of delivery constitutes 
acceptance of the purchased lots. Inspection of the purchased lots is not required for ac- 
ceptance. Any and all claims based upon Buyer’ failure to receive a purchased lot, Buyer's 
receipt of a lot in damaged condition, or otherwise related to delivery, must be received 
in writing by Stack’s Bowers no later than the earlier of thirty (30) days after payment, or 
the date of the Auction Sale (the “Outside Claim Date”). As Buyers may not receive noti- 
fication of shipment, it is Buyer's responsibility to keep track of the Outside Claim Date 
and make timely notification of any such claim. The failure to make a timely claim, time 
being of the essence, shall constitute a waiver of any such claim. Orders paid by credit 
card will only be shipped to the verified address on file with the credit card merchant. 


10. DISCLAIMER AND WARRANTIES. NO WARRANTY OF MERCHANTABILITY 
OR FITNESS FOR A PARTICULAR PURPOSE IS MADE OR IMPLIED ON ANY LOT. 
NO WARRANTY, WHETHER EXPRESSED OR IMPLIED, IS MADE WITH RESPECT 
TO ANY LOT EXCEPT FOR WARRANTY OF TITLE, AND IN THE CASE OF TITLE, 
AUCTIONEER IS SELLING ONLY THAT RIGHT OR TITLE TO THE LOT THAT THE 
CONSIGNOR MAY HAVE AS OF THE AUCTION SALE DATE. ALL LOTS ARE SOLD 
“AS IS” AND WITH ALL FAULTS. PURCHASER HEREBY ASSUMES ALL RISKS CON- 
CERNING AND RELATED TO THE GRADING, QUALITY, DESCRIPTION, CONDI- 
TION, AND PROVENANCE OF A LOT. 


a. COINS, CURRENCY AND CRYPTOCURRENCY TOKENS LISTED IN THIS CATA- 
LOG AS GRADED AND ENCAPSULATED BY PCGS, NGC, ANACS, ICG, PCGS CUR- 
RENCY, PMG, PCGS BANKNOTE GRADING, CMC OR ANY OTHER THIRD PARTY 
GRADING SERVICE ARE SOLD “AS-IS” EXCEPT AS EXPRESSLY SET FORTH HEREIN 
AND MAY NOT BE RETURNED FOR ANY REASON WHATSOEVER BY ANY BUYER. 
ALL THIRD PARTY GRADING SERVICE GUARANTEES, INCLUDING AUTHEN- 
TICITY, ARE THE SOLE RESPONSIBILITY OF THE THIRD PARTY GRADING SER- 
VICE AND NOT WARRANTIES OR GUARANTEES OF THE AUCTIONEER. BUYERS 
SHOULD CONTACT THESE THIRD PARTY GRADING SERVICES DIRECTLY WITH 
RESPECT TO ANY CLAIMS OR QUESTIONS THEY MAY HAVE CONCERNING 
THEIR GUARANTEES AND WARRANTIES. BUYERS ACKNOWLEDGE AND AGREE 
THAT AUCTIONEER IS NOT BOUND BY OR LIABLE FOR ANY OPINION OR CER- 
TIFCATION BY ANY THIRD PARTY GRADING SERVICE. 


b. In the case of non-certified coins, currency and cryptocurrency tokens that have nei- 
ther been examined by the Buyer prior to the Auction Sale, nor purchased by the Buyer 
or Buyer's agent at the Auction Sale, if it is determined in a review by Stack’s Bowers that 
there is a material error in the catalog description of a non-certified coin, currency, or 
cryptocurrency token such lot may be returned, provided written notice is received by 
Stack’s Bowers no later than seventy-two (72) hours of delivery of the lots in question, 
and such lots are returned and received by Stack’s Bowers, in their original, sealed con- 
tainers, no later than fourteen (14) calendar days after delivery, in the same condition 
the lot(s) were delivered to the Buyer, time being of the essence. Non-certified coins, 
currency and cryptocurrency tokens that have been either examined by the Buyer prior 
to the Auction Sale or purchased by the Buyer or Buyer's agent at the Auction Sale, will 
not be granted return privileges, except for authenticity. 
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c. All non-certified coins and currency are guaranteed to be genuine. 


d. All certified and non-certified cryptocurrency tokens are guaranteed to be genuine 
only. Auctioneer disclaims any guaranty of any kind with respect to cryptocurrency to- 
kens, including, but not limited to: face value, the contents or existence of any accounts, 
wallets, or other physical, digital or other receptacles of value, the existence of a cryp- 
tographic private key, or the ability to fund any cryptocurrency. Actual cryptocurrency 
value is neither confirmed nor guaranteed by Auctioneer. 


If an item or items are returned pursuant to the terms herein, they must be housed in 
their original, sealed and unopened container. 


e. Late remittance or removal of any item from its original container or third party grad- 
ed holder, or altering a coin constitutes just cause for revocation of all return privileges. 


f. Grading or condition of rare coins, currency and cryptocurrency tokens may have a 
material effect on the value of the item(s) purchased, and the opinion of others (includ- 
ing independent grading services) may differ with the independent grading services 
opinion or interpretation of Stack’s Bowers. Stack’s Bowers shall not be bound by any 
prior, or subsequent opinion, determination or certification by any independent grading 
service. 


g. Questions regarding the minting of a coin as a “proof” or as a “business strike” relate 
to the method of manufacture and not to authenticity. 


h. All oral and written statements made by Stack’s Bowers and its employees or agents 
(including affiliated and related companies) are statements of opinion only, and are not 
warranties or representations of any kind, unless stated as a specific written warranty, 
and no employee or agent of Stack’s Bowers has authority to vary or alter these Terms and 
Conditions of Auction Sale. Stack’s Bowers reserves the right to vary or alter the Terms 
of Sale, either generally or with respect to specific persons or circumstances, in its sole 
discretion. Any variation or alteration shall be effective only if in writing and signed by 
an officer of Stack’s Bowers authorized to do so. 


i. Stack’s Bowers is acting as an auctioneer. Title to the lots purchased passes directly 
from the Consignor to the Buyer. Accordingly, Stack’s Bowers is not making, and dis- 
claims, any warranty of title. 


j. Bidders shall have no recourse against the Consignor for any reason whatsoever. 


k. Bidder acknowledges that the numismatic and cryptocurrency token market is specu- 
lative, unregulated and volatile, and that prices may rise or fall over time. Stack’s Bowers 
does not guarantee or represent that any customer buying for investment purposes will 
be able to sell for a profit in the future. 


|. Bidder acknowledges and agrees that neither Stack’s Bowers, nor its employees, af- 
filiates, agents, third-party providers or consignors warrant that auctions will be unim- 
paired, uninterrupted or error free and accordingly shall not be liable for such events. 


11. Waiver and Release. Bidder, for himself, his heirs, agents, successors and assignees, 
generally and specifically waives and releases, and forever discharges Stack’s Bowers, and 
its respective affiliates, parents, officers, directors, shareholders, agents, subsidiaries, 
employees, managers and members and each of them, and their respective successors 
and assignees from any and all claims, rights, demands and causes of actions and suits, 
of whatever kind or nature, including but not limited to claims based upon Auctioneer’s 
negligence, whether in law or equity, tort or otherwise, whether known or unknown, 
suspected or unsuspected (a “Claim’), which Bidder may assert with respect to and/ 
or arising out of, or in connection with any challenge to the title to or authenticity of 
any goods purchased, the sale itself, any lot bid upon or consigned, and/or the auction, 
except where such Claim is otherwise expressly authorized in these Terms of Sale. It is 
the intention of Bidder that this waiver and release shall be effective as a bar to each 
and every Claim that may arise hereunder or be related to the Auction Sale, and Bid- 
der hereby knowingly and voluntarily waives any and all rights and benefits otherwise 
conferred upon him by the provisions of Section 1542 of the California Civil Code, which 
reads in full as follows: 


“A GENERAL RELEASE DOES NOT EXTEND TO CLAIMS WHICH THE CREDITOR 
OR RELEASING PARTY DOES NOT KNOW OR SUSPECT TO EXIST IN HIS OR HER 
FAVOR AT THE TIME OF EXECUTING THE RELEASE, WHICH IF KNOWN BY HIM 
OR HER MUST HAVE MATERIALLY AFFECTED HIS OR HER SETTLEMENT WITH 
THE DEBTOR OR RELEASED PARTY” 


12. Disputes. Ifa dispute arises concerning ownership of a lot or concerning proceeds of 
any sale, Stacks Bowers reserves the right to commence a statutory inter-pleader pro- 
ceeding at the expense of the Consignor and Buyer and any other applicable party, and 
in such event shall be entitled to its reasonable attorneys’ fees and costs. Stack’s Bowers 
reserves the right to cancel or postpone the Auction Sale or any session thereof for any 
reason whatsoever. No Bidder shall have any claim as a result thereof, including for in- 
cidental or consequential damages. Neither Stack’s Bowers nor any affiliated or related 
company shall be responsible for incidental or consequential damages arising out of any 
failure of the Terms of Sale, the auction or the conduct thereof and in no event shall such 
liability exceed the purchase price, premium, or fees paid. Rights granted to Bidders 
under the within Terms and Conditions of Auction Sale are personal and apply only to 
the Bidder who initially purchases the lot(s) from Stack’s Bowers. The rights may not 
be assigned or transferred to any other person or entity, whether by sale of the lot(s), 
operation of law or otherwise. Any attempt to assign or transfer any such rights shall 
be absolutely void and unenforceable. No third party may rely on any benefit or right 
conferred by these Terms and Conditions of Auction Sale. 


Any dispute arising out of or related to these Terms of Sale, the Auction Sale or any lot, 
with the sole exception of actions by Stack’s Bowers to collect amounts owed to it and 
other damages, shall be submitted to binding arbitration pursuant to the commercial 
arbitration rules of the American Arbitration Association, with any arbitration hearing 
to occur in Orange County, California. Absent an agreement of the parties, the arbitrator 
shall limit discovery to that which is necessary to enable the hearing to proceed efficient- 
ly. The arbitrator shall not have the power to award punitive or consequential damages, 
nor alter, amend modify any of the terms of this Agreement. The award by the arbitra- 
tor, if any, may be entered in any court having jurisdiction thereof. Each party shall pay 
one-half the costs of the arbitration. Bidder acknowledges and agrees that the competent 
courts of the State of California shall have exclusive in personam jurisdiction, subject 
to the requirement to arbitrate, over any dispute(s) arising hereunder, regardless of any 
party’s current or future residence or domicile. Bidder further agrees that venue of the 
arbitration proceeding shall be in Orange County, California; and any court proceeding 
shall be in the Orange County Superior Court, in the State of California, and in each case 
waive any claim of Forum Non Conveniens. Bidder agrees that any arbitration or legal 
action with respect to this Auction Sale is barred unless commenced within one (1) year 
of the date of this Auction Sale. AUCTION PARTICIPANTS EXPRESSLY WAIVE ANY 
RIGHT TO TRIAL BY JURY. 


13. General Terms. These Terms and Conditions of Auction Sale and the auction shall 
be construed and enforced in accordance with, and governed by, the laws of the State 
of California, regardless of the location of the Auction Sale. These Terms of Sale and the 
information on the Stack’s Bowers website constitute the entire agreement between the 
parties hereto on the subject matter hereof and supersede all other agreements, under- 
standings, warranties and representations concerning the subject matter hereof. If any 
section of these Terms of Auction Sale or any term or provision of any section is held to 
be invalid, void, or unenforceable by any court of competent jurisdiction, the remaining 
sections or terms and provisions of a section shall continue in full force and effect with- 
out being impaired or invalidated in any way. Stack’s Bowers may at its sole and absolute 
discretion, make loans or advances to Consignors and/or Bidders. 


14. Chinese Translation. The Chinese translations are provided as a matter of conve- 
nience. In the event of a conflict, all English Terms and Conditions and lot descriptions 
take precedence and are binding. 


Bidding in this auction sale constitutes unconditional acceptance by the Bidder of the 
foregoing Terms of Sale. 


Please note: Transparent holders in which the auction lots are stored are to facilitate 
viewing and inspection of the lots and ARE NOT for long-term storage. 


PCGS and NGC numbers provided are for bidder convenience only, we do not guarantee 
their accuracy. An incorrect PCGS or NGC number is not grounds to return a lot. 


For PRICES REALIZED after the sale, call 1-800-458-4646. Preliminary prices realized 
will also be posted on the Internet soon after the session closes. 
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The October 2023 Hong Kong Auction 


Visit www. StacksBowers.com for a listing of Internet-Only Sessions 
20234F 105 Ae tHe 
ARNIS EA SCA lial kas Fh Et www.StacksBowers.com J fA tna ls 


Session E - Chinese Paper Money Ean —Coears 

Internet Only Rio 

Saturday, October 7, 2023 20234F:10A7E BHAA 

9:00 AM Hong Kong Time EF9:00bR kA > HKT Aes ih Se 
(Friday, October 6, 2023 (2023410 ACH SAA 
6:00 PM Pacific Time) “PF6:00BH 84 > PTSS7a ee SHES] 
Lots 24001-25130 fH Ett 24001-25130 


Session F - Hong Kong, Fei —Bié : BRAS 
Macau & World Paper Money (ERS 

Internet Only 20234F10A 8A 
Sunday, October 8, 2023 -“--9:0054 YY HHS] 
9:00 AM Hong Kong Time (2023410 5 

(Saturday, October 7, 2023 FZ 6:00B8KE > PTSE BE eS HOHE) 
6:00 PM Pacific Time) 44 oh 26001-26619 

Lots 26001-26619 


Visit our digital library to browse 
catalog PDFs online. 
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Contact Us for More Information! fii Fc") 
InfoHK@Stacksbowers.com e (#({sj/ Whatsapp: +852 5985 7752 


WHEN GREAT COLLECTIONS ARE SOLD 


STACK’S BOWERS GALLERIES 
SELLS [HEM! 


THE LONDON CHELSEA COLLECTION OF PEOPLE'S BANK BANKNOTES 1948-1980 
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1550 Scenic Avenue, Suite 150, Costa Mesa, CA 92626, USA 
infoHK @StacksBowers.com « www.StacksBowers.com 
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Hong Kong « Paris « Vancouver 


SINGLE COPY $35.00 USD 
ANNUAL SUBSCRIPTION (U.S.) $175.00 USD 
ANNUAL SUBSCRIPTION (OVERSEAS) $200.00 USD 


